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General Instructions : .
omprises of 30 questions in the question paper. All the
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This f:wr::i:-:cimp ulsoTY. Attempt all parts of a question together.
questio
(ii)  Question Nos. 110 15a¢ objective type questions carrying 1 mark each.
21 are very short answer type questions carrying 2

(iii) Question Nos. 16 10

marks each.
Question Nos. 22 10 27 are short answer type questions carrying 3 marks

)

(iv)
each.
()  Question Nos. 28, 29 and 30 are long answer tﬂ{pe questions, carrying 5
marks each. f. @,
. g 3 j
Rfr draiet a1 o s &1 € 7 \@ 1
What is the end product of financial accounting ?
FEART Bl 1

I e P o A FMAE o,

A person to whom money is owed by the firm is called ............. .
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ferar a2 1

Everything a firm owns, it also owns to somehody. This co-incidence is explained

DY EhE o concepl.
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Under which principle the caliber or quality of the management is not disclosed

in the Balance Sheet ?
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(A) T F s d () g i .
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Final accounts arc prepared
(A) At the end of e TR e B At the {.ml of assessment year
(©) On every Diwali B end of accounting year
e (A) :  AEiEE A ’
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§ i ; y age of DL
Assertion (A) : Accountingis considered the Janguase v

. " : stakeholders
Reason (R} : It provides financial informatio? o stak lders for decision

making,.

Choose the correct option :
and Reason (R) is the correct

(A) Both Assertion (A) and Reason (R) are correct
t‘xp]anali()n of Assertion (A).
(B) Both Assertion (A) and Reason (R) are correct, but Reason (R) is not the

correct explanation of Assertion (A).

| is correct, but Reason (R) is not correct.

(C) Assertion (A
(D) Assertion (A) is not correct, but Reason (R) is correct.
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A Bank Reconciliation § peAnient is prepared by :
B) Bank

(A) Creditors (B)  Bank

A [1.-1;11( (D) Debtors
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(C) Accountholder it
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Assertion (A) : Journal entries are passed to record every business transactio

Reason (R):  Journal entries are used to classify the accounts.
Choose the correct option :

(A) Both Assertion (A) and Reason (R) are correct and Reason (R) is the corr

explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are correct, but Reason (R) is not
correct explanation of Assertion (A).

(C) Assertion (A) is correct, byt Reason (R) is not correct.

(D) Assertion (A) is not correct, but Reason (R) is correct.
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When a firm maintains a cash book, it need not mamtam
(A) Journal Proper (B) Purchast pook
(C) Sales Book (D) Bank and cash A/c in the ledger
ST (A) mmﬁ@ﬁﬁnﬁmwgﬁﬁaﬁm%‘ 1
T (R) : Wﬁﬂﬁmﬁgﬁﬁﬂﬂm%%@mﬁaﬁﬁﬁgﬁ%
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A trial balance ensures the arith

.W(m?ﬁﬂam@ma%.

Assertion (A) : metic accuracy of the ledger
accounts.

guaramees that the books of ~

Reason (R): The agreement of a trial balance
accounts are free from errors.

Choose the correct option :

) and Reason (R) are correct and Reason (R} 1s the correct

(A) Both Assertion (A
explanation of Assertion (A).

(B} Both Assertion (A) and Reason (R} are correct, but Reason (R) is not the

correct explanation of Assertion (A).

(C) Assertion (A) is correct, but Reason (R) is not correct.

(D) Assertion (A) is not correct, but Reason (R} is correct.

g = ... - @l 1
Liabilities = .coooomeeneesee — capital.
-ty B e € 7 1
What is profit and loss account ?
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(A) Wﬁﬁ’i” ﬁmqmw (D) IR & F g T
(C) FHd g 1rt.r«*u;lcled:

In cash basis, expenst® o
(B)  When not paid in cash

(A) When paid in cash .
idin cash (D) None of the above

(C) When paid or not P’
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(A)

(B) e g aa f 15,000
(@ T R 3 @ @ 9 3° B G IR 20,000

(D) s S @y @ 9w & 3 B & 22,000
Which of the following is 10t business transaction ?

(A) Bought furniture of ¥ 10,000 for business

(B) Paid for salaries of employees ¥ 5,000
(©)
(D)
g srguifsta R 2 2,000 3, @ THRSH gRfe 2
(A) e ar-aif @m AT R

(B) 2fe fern @ ok #fe srwita R @
(O e srguitia fmmn @@ Ak Hfee e @
(D) & & #E 7

If the rent received in advance # 2,000. The adjustment entry will be :

Paid sons fees [rom her personal Bank Account ¥ 20,000

Paid sons fees from Business Account ¥ 2,000

(A) Debit profit and loss account and credit rent account

B) Debi ace - ived i

(B) ebit rent account and credit rent received in advance account
C) Debit rent recejved ; i

(C) eceived in advance account and credit rent account

(D) None of these
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why is the ledger called the book of f
ne
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Give any two objectives of preparing trial bal
al ba

18. Pt & o %

From t ' i a
om the following balances caleyl

il entry ?

ance:

ate the ampunt of !
(a) ad F AR fompa B M oA B

Cost of goods sold during the vear
(b) . Hhel 49

Gross profit

qRiE Wik

Opening Stock
3917 Y

Credit Purchases
g HY

Cash Purchases
IuY faeed

Credit Sales
EelceR

Cash Sales
Wages

EGE|

Salaries
Closing Stock
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T
25,000

7,50,000

3,00,000

12,00,000

4,00,00(

1,00,00

1,40,0(

30,C
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Sales Return
FT angE !
Purchase Returnp
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Operating profit earned by a firm in 2022-23 was ¥ 17,00,000. Its non-operaung

incomes were ¥ 1,50,000 and non-operating expenses were ¥ 3,75.000. Calculate

the amount of net profit earned by the firm.

AGET B FF A sl IO WMT F FE T A7 @A 2

Give any four points of distinction between cash basis and accrual basis of
accounting.
Frfafaa =2t @t gerewr afzd FUERT

Explain the following terms with examples :

(i) @
Expenditure
(i) FHer
Discount
CLEN
OR
() ¥
Gain
(ii)  HTOTR
Voucher
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Who are the users of financia)
E al accounting ?
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50 FHfaat @ ¥ 1,900 5 HH
Prepare a Sales Book from the following transactions
Ludhiana assuming CGST @ 6% and SGST @ 6% :

of Mohit Furniture House,

2023

May 1  Sold goods to Aman Furniture House, Patiala (on credit)

150 chairs @ ¥ 1,800 each
36 tables @ ¥ 5,000 each

Discount 20%
P.T.O.
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(10)
|~|1-'l Furniture House, Amritsar
May 15 Sold goods U ¢ 11,000 each
10 Almirahs 18,000 each
12
5 Sofa sets &
ot b
Trade discol™ ol po -
rakals urniture House, New Delhi
. 5 (0
May 20 Sold good: \-,’.i‘“{} each
100 chairs
e jight Furniture for cash
Mav 25 Sold to Moo= "
< ) 00 each

50 chairs (@ *
3
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Rectify the following €™
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(1 | 3 g

(1)

(1ii)

rchased on credit from Raman 7 20,000 was recorded lhrnugh
0 .

Machinery p
purchase book.

N @ e g @ € 1,400 F AR @ § e gw ¥ frer
Repairs on n~r|chi1‘lt‘r_"z 1,400 was debited to machinery A/c.
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Goods returned from Mahesh ¥ 1,000 were recorded through purchage

returns book, however, Mahesh's account was correctly credited.

3

R
:800. On comparing the Cash Book

The cash book shows a Bank Balance of 7 7
with Pass Book the following discrepancies were noted -

(a) %% o &% ¥ o1 Fw W, W WA T g

Cheques deposited into bank, but not credited

3,000
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() FF a0 am hﬂa - sented for p-“'m““
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Che tiss
Wwque issued bt P
]I‘l \‘\1
Pre

2,000

Insurance prem;j
Premium paig by 1
¥ the Bank

(d) ¥ a0 I = R
Bank mnterest crediy 1y ::[ [ 400
(e = 4h : * Bank
Bank charges 100

() e & 9% &
ST W M 4,000

Directly deposite
. sited by a ¢
h ustomer

- & :

ghow the accounting B . 1
I ng equation on the basis of the {nll()\"‘“g transactions -
- Dasis o

) B e H %= 5,00,000
o | 1,00,000
gtarted business with cash
goods
G) e W A H B 2,00,000
purchased building for cash
(iii) feare § A1 ECEAEAS 50,000
purchased goods from Himani
v) @ e g A
Paid Insurance Premium
) B 5,000
Rent outstanding
P.T.2%



















