MARKING SCHEME
CLASS - XI (2023-24)

ACCOUNTANCY (903)
Ql (A) Original Entry, TR & gfdfte Cg 1
Q.2 Purchase A/c, ©J Ord o 1
Q3 (D) Prepaid Insurance, tlj??f T 1
Q4 (D) Transfer Voucher, IR0 YHIU[H 1
Q5 a) Cash Memo b) Invoice 1
a) DI HHAl by di®
Q.6  Assets = Capital + Liabilities 1
Q7 o LCIGICE Ledger 1
Q.8 Contra Entry gfa ufafee 1
Q9 (a) All cash receipts & payments 1
FAET AAhe Ul 3R Il bl
Q.10 “Debit what comes in and credit what goes out” 1
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Q11 (B) 1
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Gross Profit = Sales — Cost of Goods Sold 1
Q.13 (A) 1
Q.14 Trading Account 1

Q.15 (C) 1



Q.16 Name of any 2 internal users of Accounting Information

1) Owners b) Management
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Q.17 Differentiation between cash basis of accounting and accrual basis of Accounting
Basics Cash Basis of Accounting Accrual Basis of Accounting

1. Timing of Recording of an
Income

Only Cash Transactions are
recorded

Cash as well as Non cash
transactions are recorded

2. Suitability

The basis of Accounting is
suitable for Professionals like
Doctors, Lawyers etc.

This Basis of Accounting
suitable for profit for earning
organizations
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Q.18 Double Entry System — Double Entry system is a system where every transaction effects

at least 2 accounts. In which one Account is debited and another account is credited.
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Q.19 Explain the following terms (Any 2)

i) Revenue — These are the amounts of the Business earned by selling its products or
providing services to customers.

ii) Trade Payables- Trade payable include creditors and Bills payable who have to be paid

by an enterprise.




i)

Q.20

Fictitious Assets- Assets which can’t be converted into cash and do not have realizable
value. E.g. — Debit Balance of Profit & Loss Account.

Stock- Goods obtained for resale or manufactured for sale that are yet unsold on only
particular date is known as stock.
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i) Full Disclosure- This Concept requires that all material; and relevant facts concerning
financial performance of an enterprise must be fully and completely disclosed in the
financial statements and their accompanying footnotes.

ii) Consistency — This concept states that Accounting policies and practices followed by
enterprises should be uniform and consistent. When the same Accounting principles are
applied over a period of time, then results can be compared.

iii) Materiality — This concept states that Accounting should focus on materials fats. If
the item is likely to influence the decision of a reasonably prudent investor or creditor it
should be regarded as material and shown in financial statements.

iv) Conservatism- This concept requires that business transactions should be recorded in
such a manner that profits are not overstated. All anticipated losses should be
accounted for but all unrealized gains should be ignored.
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Q.21 Purchase Book — Purchase Book is a subsidiary Book in which all credit purchase of
goods are recorded.
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Q.22 Cost of Goods Sold = Total Purchase — Return Qutward + Direct Expenses 3
= Rs. 8,00,000 — Rs. 20,000 + Rs. 60,000 = Rs. 8,40,000/-
Cost of 2/3 of goods sold = Rs. 840000 x 2/3 = 5,60,000/-
2/3 of the goods are sold for Rs. 6,10,000/-
Gross Profit = Sales — Cost of Goods sold = Rs. 6,10,000/- Rs. 5,60,000/- = Rs. 50,000/-

Q.23 Journals Entries

Date Particulars Amount Dr. Amount Cr.

1 Suspense A/c Dr. 6,000 6,000
To Furniture A/c

(Depreciation on Furniture not posted to
Furniture A/c)

2 Rupam Dr. 3,000 3,000
To sales A/c
(Credit Sale to Rupam under recorded in
Sales Book)

3 Purchases A/c Dr. 2,000 2,000

To suspense A/c
(Purchase Book was undereast)

(1x3=3)
OR
Errors affecting Trial Balance (Any 2 with explanation)

1. Errors of Casting



2. Error of Carring Forward
3. Error of Balancing
4. Error of Posting
5. Posting to the wrong side with the wrong amount
6. Omitting to show an account in the trial Balance.
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Q.24 Accounting Equation (0.5 x 6=3)
Sr. No. | Transactions Assets
Cash + Stock + Building = Creditors + Exp. + Outstanding + Capital
1 Started Business with Cash, | 2,30,000+100,000+200000 = 530000
goods & Building
2 Equation 230000+100000+200000= 530000
Purchased goods for Cash (-) 50000+50000
3 New Equation 180000+15000+20000= 530000
Purchased goods from | 55000 55000
Rahul
4 New Equation 180000+205000+200000= 55000+ 530000
Paid Cash to Rahul in full
settlement -53000 =-55000 +2000
5 New Equation 127000+205000+200000=0 532000
Salary Paid (-) 20000 -20000
6 New Equation 107000+205000+20000= 512000
Rent Outstanding +3000 -3000

Final Equation

107000+205000+200000= 3000+509000




Q.25

Q.26

Bank Reconciliation Statement As on 31 December, 2023

Particulars Plus Items (Rs.) Minus Items (Rs.)
Overdraft as per pass book 20000
i) Bank charges Debited by Bank 500
ii) Cheques recorded in cash Book but not sent for | 2500
collection
iii) Payment received directly from customer 4600
iv) Cheques issued but not presented for payment 6980
v) Interest credited by Bank 100
vi) LIC paid by Bank 2500
5500 31680
Overdraft as per Cash Book 22680
(0.5 x 6=3)
Journal
Date Particulars Amount Amount
Debit (Rs.) | Credit (Rs.)
1 Loss of Goods by Fire A/c 2000
To Purchases A/c 2000
(Goods destroyed by Fire)
2 Rent A/c 1000
To rent Outstanding A/c 1000
(Rent Outstanding)
3 Drawings A/c
To interest on Drawings A/c 900
(Interest on Drawing) 900
4 Bad Debts A/c 1000
To Rohit 1000
(Rs. 1,000 due from Rohit are now bad debts)
5 Drawings A/c 2000
To purchases A/c 2000
(Goods withdrawn by Proprietor)
6 Depreciation A/c 500
To Machine A/c 500
(Depreciation Charged on Machine (30000 x 10/100 x
2/12)
Any -3 (1x3=3)




Q.27 Trial Balance
As at 31° March 2023 (3)
Name of Accounts Balance Dr. (Rs.) Balance Cr. (Rs.)
Bank Overdraft 8000
Machinery 24000
Capital 60000
Salaries 3600
Interest on Loan 1200
Discount Received 1500
Suspense A/c 40700
Total 69500 69500
Q.28 Two Column Cash Book (3)
Date Particulars LF | Cash | Bank | Date Particulars LF | Cash | Bank
(Rs.) (Rs.) (Rs.) (Rs.)
2020 To Balance b/d 3500 Jan1 By Balance b/d 2300
Jan1
Jan 10 | To Sales A/c 8000 Jan3 By Purchase A/c 1200
Jan15 | To Cash A/c C 6000 |Jan5 By Wages A/c 200
Jan 22 | To Sales A/c 2000 |Jan15 | ByBankA/c C | 6000
Jan 25 | By Rent A/c 1200
Jan 28 | By Drawings A/c 1000
Jan 31 | By Purchase A/c 1000
Jan 31 | To Balance ¢/d 4100 | 2500
11500 | 8000 11500 | 8000
Feb.1 | To Balance b/d 4100 | 2500
% mark for each entry (5)
OR
Petty Cash Book — A Book used to record small cash payment is called petty cash book.
Pety cash Book works on Imprest system. Under this system, a definite sum is given to
petty cashier at the beginning of a certain period.
This amount is called imprest amount. The petty cashier goes on making all small
payments out of this imprest amount and when he has spent the substantial portion, he
gets reimbursement from the head cashier.
Advantages of Petty Cash Book (Any 3 with explanation)
1. Saving of Time

2. Saving of Efforts of Cashier




3. Effective Control Over Cash Disbursements
4. Convenient Recording

g Adhe TEI— BIC—BIC I BT oGidd &R & oy S 981 9918 Il 8 1S9 oY
%S 981 Hed 2| 39 IS H oY ISy B & [REd o@fd & uyry # va ffEd
AR Afim ¢ oy ST €1 39 IR @Y R IR FET War ¥ | oY Jefear 39 AR
d ¥ BIc—BIC Wdl BT YA DAl I8l 2 3R 39 Wl bl oy Abs g8 § forgdr
el g | fed e & ofd # Rida S @d fy € S I yuH AGfSar S U
T AT

g s q8l & A (Big 3 f[TwR )

1. e R o

2. oY gl R FRE

3. WU USfSY gRT Fram

4. oY ABSY GRT DS & GOUANT & HH AW

5. oY ABISY & oIy a4 U= (2+3=5)

Q.29 Machinery Account

Dr. Cr.

Date Particulars Amount (Rs.) | Date Particulars Amount (Rs.)

2023 To Bank A/c 120000 2024 By Depreciation 6750

July 1 31 Mar By Balance c/d 113250
120000 120000

2024 To Bal b/d 113250 2025 By Depreciation 9000

1 April 31 Mar By Balance c/d 104250
113250 113250

2025 To Bal. b/d 104250 2026 By Depreciation 9000

1 April 31 Mar By Balance c/d 95250
104250 104250

(3)



Depreciation Account

Dr. Cr.
Date Particulars Amount | Date Particulars Amount
2024 To Machinery A/c | 6750 2024 By statement of Profit & Loss | 6750
31 Mar 31 Mar
2025 31 | To machinery 9000 2025 By statement of Profit & Loss | 9000
March 31 Mar
2026 31 | To machinery A/c | 9000 2026 BY Statement of Profit and | 9000
March 31 Mar Loss
(2)
(3+2=5)
OR

Depreciation: Depreciation is permanent/ continuous and gradual decrease in to book value of
fixed assets. It is based on cost of assets consumed in a business and not in its market value.

Causes of Depreciation (Any 4) with Explanation

Wear and tear due to use
Wear and tear due to passage of time
Expiration of Legal Rights
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Obsolescence
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Q.30 Trading and Profit and Loss A/c
For the year ending 31 March, 2024

Particulars Amount (Rs.) | Particulars Amount (Rs.)
To Opening Stock 20000 By Sales 245000
To Purchases 190000 By Closing Stock 8000
To Carriage on Purchase 1500 By Gross Loss 13500
To Wages 55000

266500 266500
By Gross Loss 13500 By Net Loss 25000
To Postage 300
To Sundry Exp. 1700
To Rent 4500
To Depreciation A/c 5000

25000 25000

Balance Sheet

As on 31° March 2024

Liabilities Amount (Rs.) Assets Amount (Rs.)

Creditors 10000 Cash 5000

Bill Payable 4000 Bank 1000

Capital 200000 Debtors 27000

Loss Net Loss (25000) Closing Stock 8000

Less Drawings (9000) 166000 Furniture 35000
Machinery 100000
Less Depreciation (5000) 95000

185000 185000
(1+2+2=5)

OR

Purpose of Preparing Balance Sheet (Any Five with explanation)

ok wnNE

To know the progress of Assets
To know the exact value of liabilities

To know the financial position of Business

To know the amount of Capital invested in Business
To know the solvency position of Business

Opening Entries of New Financial year prepared on the Basis of Balance Sheet.
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