MARKING SCHEME
CLASS — XI (2023-24)
ACCOUNTANCY (903)

NOTE:- Evaluation is to be done as per instructions provided in the Marking

Scheme. Marking Scheme should be strictly adhered to and religiously followed. However,
while evaluating answers which are based on latest information or knowledge and/or are
innovative, they may be assessed for their correctness otherwise and marks will be awarded
to them.

AT Hedieho!, 3ehel Alolell H QU a0 ALl & IHTAR AT ST &1 3Hehed AloTell &I FEl &
aretsl 3R 3T §9 @ dreled fhaT ST fgUl grelifeh, 3ol &1 Hedishel ad HAT ST AdIeTdA

SATThRT AT AT AT AR W MR 8, 3oTehr Ye¥m & AT 3Tehr Hedichad fohAT ST Fehdl
g 3MTAT 3¢ 3+ fGU ST

Q Questions Mark
No. S
Q Questions Marks
No.
|| (@ All of the above. (&) 3ugF Tl 1
2. | (c) Capital = Assets — Liabilities (§) Jofi= HufT - dId 1
3. | (c) An assets (&) T FFafa 1
4. 1i. Identifying the transactions. dlel-ceT &I Jgdlel /2
. 1
i1. Communicating Information H@IFIT}]T T HFIYOT &
5. | Debit what comes in and credit what goes out. ST 37T 3fge 3R ST 73T *fse 1
6. |(a) Assertion (A) and Reason (R) are correct but Reason (R) is not the correct 1
explanation of Assertion (A). (37) 3ifAFUA (A) 3R FRUT (R) &l § olfched
FRUT (R) ATAFUT (A) FHT HE TSSO FET g
7. | (a)Assertion (A) and Reason (R ) are correct but Reason (R ) is not the correct 1
explanation of Assertion(A ).
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(37) ’ARUT (A) 3R HROT (R) HET § AfeheT HROT (R) 3BT (A) T Hel
TISERIOT A8l ¢

(a) Assertion (A) and Reason (R ) are correct but Reason (R ) is not the correct |
explanation of Assertion(A ) (31) 31fAFUA (A) 3R FROT (R) TEr § oifchad HROT
(R) 3THRUA (A) T HET TISEIHIOT FET &

Goods that are purchased for selling in business on credit. IR & s9a & fav | 1

ST AT 3YR @er /-

10.| Owners / management TaTH)/JaET 1
11.| Purchase of goods debited to Furniture A/c. (any other as per examiner) 1
12.} Current Liabilities =Te] a1f@ica 1
13./(b) Wages A/c (&) #Hsigdl @ 1
14.1(c) Either balance of cashbook or balance of passbook. (&) a1 @ Jws s&r & v | 1
QI R 9 g & A9 A
15./(d)None of these () STH & FIg =gl 1
16.| 1. Goods:-The things which are bought and sold by businesses are called 72

goods. Goods may be raw material work in progress of finished goods. In | mark
accounting, when goods are purchased it is written as purchases. When each
goods are sold it is written as sales.

ATl (Goods) - & gV fSiee cTaEAAT G@RT THIET 3R o1 ST g, Al
Fgoldl &1 AT, Hhar AT, AT ATl 3R IR ATer & &7 H @
Thdl &1 ol@ihed H, ST AT TSI ST g of 38 &g & & #H fora@r
ST g1 ST ATl §oT Sl g of 39 foshr & ®9 & for@r S gl

i1. Expenditure:-An expenditure represents a payment with either cash or
credit to purchase goods or services. It is recorded at a single point in time
(the time of purchase), compared to an expense that is recorded in a period
where it has been used up or expired.

@ (Expenditure): - Teh &8 &3 IT Qa13il & TG & T wehe AT
SHhiST & HIY ATl I FiAATcd HIAT 81 Ig FAT (TG & FHI) &

T f8g W gol fonar 1am §, Ue @y &Y Jelell A S 3H Al A gor fhar
AT § STET SHHT 3UAIT fhAT I3 § IT FATST & I=T ¢

iii.  Creditor:-A creditor is an individual or entity that is owed money.
Typically, the creditors of a business are its suppliers, which have
provided it with goods and services, and in exchange expect to be paid by
an agreed-upon date. Or, the business owes money to a lender, which also
expects to be repaid at a later date.

2

Downloaded from cclchapter.com




1v.

AACR: - Teh olelgR Ueh TTdd IT TEAT § o I 447 9T g1 AR
W, Rl STaE & AAeR 3% IMYfdadt gid 8, Siegle 38 AR 3R
AT ve A §, IR oo F v HgAd AT IF A @ 350G I 2
I, FGHI W Ueh KU I 40T i g, 9 a1 & @ & gl
iy 3Ffe &1

Drawings:- Drawings refers to the act of withdrawing cash or assets from
the company by the owner(s) for personal use.

3TEROT:- 3TEROT fo¥ait 39ter & forw aArfares (ATforepl) ganrT o= &
Tehe AT UMY AP & F I TefAd adr Bl

17.

Examples of Provisions:- (any two)

1.

il.

111.

1v.

Provision for depreciation HeIg¥ & AT graerme

Provision for bad and doubtful debts 31enex 31k dfeaer Holt & fav
CICLIG)

Provision for taxation T¢I & Tl graret

Provision for discount on debtors SIGRT W B T HIeTe

Examples of Reserves:- (any two)

1.
il.
11l.

1v.

General reserve AT T

Workmen compensation fund &#arT &ifaqfd s
Investment fluctuation fund f@der 3aR-gerd Iy
Dividend equalization fund msirer AR A

OR

Difference between Provisions and Reserves:- (any two)

BASIS FOR
COMPARISON PROVISION RESERVE
Meaning The Provision means to provide [Reserves means to retain a
for a future expected liability. |part of profit for future use.
What is it? Charge against profit Appropriation of profit
Provides For Known liabilities and Increase in capital employed

anticipated losses

Presence of profit [Not necessary

Profit must be present for the
creation of reserves, except
for some special reserves.

Appearance in  [In case of assets it is shown as a [Shown on the liabilities side.

Balance Sheet deduction from the concerned

1/2
+1/2

Yot
2

1+1

3

Downloaded from cclchapter.com




asset while if it is a provision
for liability, it is shown in the
liabilities side.

Compulsion Yes, as per GAAP Optional except for some
reserves whose creation is
obligatory.

Payment of Dividend can never be paid out |Dividend can be paid out of

Dividend of provisions. reserves.

Specific use

Provisions can only be used, for
which they are created.

QIaYTT T Ao ATAST Hr

Reserves can be used
otherwise.

I T 3T oTH HT Th AT

i 3R ST & forw SEe AT & 3T & AU e
AT LT B T TE@AT g
3 T B2 Tl W IHR oTsT &1 fafaramer
JaTeT e A ARl 3R yeRia foranfora oot & efar
RIGE
STy T Iureufy AT R o 9T Furr T sIsH,
3T AT & AT & fow
T Hise gle =g T
Rres & Rafy  [@URY & A@S o 59 wafa |
FaR @ Feldt & w9 & Rargy [6IT T H AT ST §
T g, Siafh IS Tg ST &
forT grawre §, ar 50 eAerRat
o geT H fe@rar = g
ST et GAAP & 31@R TO G H BIgH Tolelehl
) T 3ifears ¥ dafous
TSIRI 3Tt AT EZ;W i TSIl T I Hog AGd
JIaEel & e g & | S o TR ® |
faferse gaer
4
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QITYTAT Sl 3YTNT hddd 39k [@3TT & 39IET 3eIAT fhar
T frar o1 Ohar &, Sas |97 o &
T 3 g7 T g

18.

Total Sales

= Cash Sales + Credit Sales
= Rs.60,000 + Rs.40,000

= Rs.1,00,000

Let cost =Rs.100,
Gross profit = 25% on cost,

Sales = cost + gross profit
Sales = Rs.100 + Rs.25 =Rs.125

If sales is 125 then gross profit = 25

If sales is Rs.1,00,000 then gross profit =25/125 x 1,00,000= Rs.20,000
Cost of Goods Sold = Sales - Gross Profit

= Rs.1,00,000 - Rs.20,000

= Rs.80,000

Cost of Goods Sold = Opening Stock + Purchases - Closing Stock
So, Closing stock

= Opening Stock + Purchases - Cost of Goods Sold

=Rs.20,000 + Rs.70,000 - Rs.80,000

= Rs.10,000.

1/2

172

1/2

1/2
(Total

marks

19.

II.

Conservatism concept:- The conservatism concept is a concept in accounting
which refers to the idea that expenses and liabilities should be recognised as
soon as possible in a situation where there is uncertainty about the possible
outcome and in contrast record assets and revenues only when they are assured
to be received.

wfeareg &1 3GURUT; - Ffedig T FTUROT W@HT H Th JITURUT & i 5T
= &1 d@eféfa adr § 6 =03 3R Geaaial &1 [Sdel Siedr 8 d& U o
feufa & ugamEr e aifde sigr gHrfad aRomA & aR & HfARaddr & 3R
s faudid Rers dufa 3R Toea dad J9 3¢ UIod e FT MR am
I &

Materiality concept:-Materiality concept in accounting refers to the concept
that all the material items should be reported properly in the financial
statements. Material items are considered as those items whose inclusion or

exclusion results in significant changes in the decision making for the users of
business information.
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FTARAT FTUROT: - oGt H HITARdT JTURCT 3T ATYROT HI Terid Hdr
¢ for @l ailfaes aeqgait 1 fady faaeol & & @ ROiE fohar S =nfgel
Hifheh a3l Y 3o TG & &I H AT ST § TS¥eleh FATGL AT Ffgsahon
& IRUTAETRT SIS STeIhRT & 3TN & v Ao ot # AgcaqoT
aRadsT g &

OR

I. Consistency concept:-According to the consistency concept, once a

business has decided on a particular method for treating an accounting item,
it will treat all similar items in the same way in the future.

THAT RO - TERRAT ITURT & 36TEN, Teh §R Sid HIS cqaarg
G A & 3UAR & fav e Ay Afgr v Aoy oar g, o a8 #fasy &
TSl TATT TEIIT T 3 TRE § TR HT|

I1. Historical cost:- The historical cost principle states that a company or
business must account for and record all assets at the original cost or

purchase price on their balance sheet. No adjustments are made to reflect
fluctuations in the market or changes resulting from inflationary fluctuations.

tfagils arrd: - Ufaerfs omera ey adrar § & v &9t a1 sgaarT
T 3T JoiF M W FT T AT Tlle Fed W TN JURKT FT oIQT-SGr IG=AT
ARV S6IR # 3dR-Teld AT HAEHITA & 3AR-Ted & IRUTHETET gled arel
aRadel # i & v HIS FARIST F¢ fFar Jar § |

20.

The double-entry system of accounting or bookkeeping means that for every
business transaction, amounts must be recorded in a minimum of two accounts.
The double-entry system also requires that for all transactions, the amounts
entered as debits must be equal to the amounts entered as credits.

oI Giehel IT JEAITC geufa & aigd a@r ol & 7Y § fh Icds araarde
defeeT & fow RN A sgoAdd & Wial # gof fohadm S A1fgU| Sl o @r yotrelr
& foIT gg oY 3maegs ¢ fF 99l oo & faw, sfoe & &0 # gor &7 18 Ui
$hfsC & FT H Gof HI IS A & SR glaAT ATRT|

Example of a Double-Entry System &gl &&@r YuTrell &l 3&TgI0T

To illustrate double entry, let's assume that a company borrows Rs.10,000 and a
liability account must be increased by Rs.10,000. To increase an asset, a debit
entry is required. To increase a liability, a credit entry is required. Hence, the
account Cash will be debited for Rs.10,000 and the liability Loans Payable will
be credited for Rs.10,000.
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el ufafse #r gos & fov, A1 of fF v Fuer & 10,000 T9F 34X favw §
3R g @ # 10,000 F9F dr Fefer gt @nfgul  fRdr FuRT @ dee & o
sfae gfafSe & maegerdr gidt 81 4Iam da & o, & sise gfafse $r
3TERTSAT 8l g1 sTfaT, @a & 10,000 F9F & fAT Aee 3foe fFar smwem 3k
S ¢Idr FoT 10,000 ¥9& & forw Sm&r fohar S|

21.

Accounting is a process of identifying the events of financial nature, recording
them in the journal, classifying in their respective accounts and summarising
them in profit and loss account and balance sheet and communicating results to
users of such information.
Objectives of Accounting:- (any two)

1. Recording business transactions systematically.

2. Determining profit earned or loss incurred.

3. Ascertaining financial position of the firm.

4. Assisting management.

Agrehel fafiar Ui I T3l S Ygaled &del, 3o¢ Slotel H Gof e, 3oleh
TR @il # gefiepd A 3R Iog e 3R g1 T 3R sl fie & R
el 3R AT SERRT & IUARTRATAT I IRUTH TURNT Fel FHr T giohar gl
oIGheT & 360T - (FIS an

1. SR ed-Call T TARTT &I H HTHIGeT HLeT|

2. 3T omer a1 gfer & e

3. ®H &1 fadha Rufa &1 gar aeme|

4. g G|

1/2 +
1/2
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Q.22

(1/2)mark for each transaction).

Accounting Equation

Sr. No. Transactions Assets Liabilities + Capital
Cash + Stock + Debtors Liabilities + | Capital
1. Started business with cash 1,50,000 = 1,50,000
New Equation 1,50,000 |0 0 = |0 1,50,000
2. Bought goods for cash (-) 80,000 |+ 80,000 =
and credit + 40,000 = | +40,000
3 New Equation 70,000 1,20,000 |0 = 140,000 1,50,000
' Sold goods at profit & half of the payment
received in cash +45,000 -75,000 +45,000 = +15,000
New Equation 1,15,000 45,000 45,000 = 140,000 1,65,000
4. Rent & (-) 200 = (-) 200
Salaries Paid (-) 4,000 = (-) 4,000
New Equation 1,10,800 45,000 45,000 40,000 1,60,800
5. Goods sold on credit (-) 10,000 | +12,000 +2,000
New Equation 1,10,800 35,000 57,000 = 140,000 1,62,800
6. Paid insurance (-) 2,000 = (-) 2,000
Final Equation 1,08,800 + | 35,000 + | 57,000 + 40,000 + 1,60,800




23. JOURNAL
Date Particulars L.F | Debit (Rs.) Credit (Rs.) |1
1. Cash A/c Dr. 80,000 marks
Purchase A/c Dr. 40,000
Furniture A/c Dr. 20,000
To Capital A/c 1,40,000
(Business started with cash,
Goods and Furniture)
2. Nandlal Dr. 18,000 1
To Sales A/c 18,000 marks
(Good sold at trade discount)
3. Cash A/c Dr. 69,840
Discount Allowed A/c Dr. 2,160
To Sales Alc 72,000 |
(Goods for Rs.80,000 sold at marks
10% trade discount and 3%
cash discount)
TOTAL 2,30,000 2,30,00
24. | Meaning of Bank Reconciliation Statement:- A bank reconciliation statement is | 1
a form used to compare internal records of checking account activity to those mark
stated by the bank. It itemizes the deposits, withdrawals, and other activities
impacting the checking account for a one-month period. The intent of the
statement is to uncover any differences between the Balance of Cash Book and
Balance of Pass Book which can then be corrected.
Importance of Bank Reconciliation Statement:- (any two points) (1+1)

1. The correctness of the balances presented in the pass book and cash book is
ensured by the bank reconciliation statement.

2. The bank reconciliation statement ensures that the entries in both books are
correct.

3. The bank reconciliation statement aids in the detection and correction of any
errors made in both books.

4. The bank reconciliation statement aids in the updating of the cash book by
revealing some entries that have yet to be recorded.

de gaTeTeT Ao F1 HA:- dF FATYTA fAG0T S GaRT FATC AT @Wrdl B ST
& 3R Repls T Jofell el & [T 3UGNT AT S arell T fdawor g1 Tg
T FEA Y 3 & fav @ HF ysfag s arelr s, Ferd 3R 3
afafaferdt s geheey wTar 81 f3avor &1 $er SRy & ar ¥l & e fahr
T R F 3AER F&T §, T8 S R 1 Gehar g
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de gATUE fFavor @1 Agea- (1S A1 o)

1. UrAges 3R Ak T A GET AT TR AT eear S FATU G0 eanr
giAfRed & e g

2. don g fqavor Ig GiARad war § & el qedent & glaftear @@ ¢l
3. 8 AT fdeRor Sl GEaH A i a1S fonel o AT 1 gar o 3R
3HH GUR ¥ H Feraal il gl

4. I T A0 $o FfAfSedl #I gehe FXh Ahs TE HI Tl A A

TETIT Al ¢ Sleg 378 O gof =igi foham a3 gl

OR
Sr. Particulars Plus Items Minus
No. (Rs.) Items (Rs.)
1. Debit balance as per Cashbook 10,000
Cheque issued but not presented for 500 72 %6
payment
3. Cheque deposited but dishonoured 295
4, Less amount credited in passbook 720
5. Under casting of withdrawal column of 200
cashbook
6. Bank Charges not recorded in cash book 250
Balance as per Passbook 9035
10,500 1,465
25. | A ledger, also known as the second book of entry, is a record-keeping system | 1
that records all of a company's classified financial data. Transactions are mark
recorded in the ledger in different accounts as debits and credits.
The advantages of a ledger are as follows: (any two) (1+1)

1. It collects information.

It shows the financial position at any given point in time.
It helps in maintaining classified accounts.

Helps in preparing a trial balance.

It provides statistical data.

. It determines the result of each account

Grdregl, S gfafse & g@ll qeds & §9 & 8t S SIer §, Toh 3ol
Y@ & guTelr §, S Ul & Tl gefiepa faehr Ser i Repis Far g
JdA-¢sT @raegY # 2fse 3R *Hfze & &7 A R_Affe @l # e v S
gl

Tl 981 & o 39 YK & (F1S 3N

1. T§ SATAPRT Thd HLT gl

2. g Ty off g W i =ufa & cetar &

AL AW
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3. Ig Falih WAl I TAT Wl H HeG Hl gl
4. g9 RN aA # A T 2
5. Ig HITRIHT 3T YaTel el ¥l

6. Tg UcA% @i H IRomA IR & g

26. SALES BOOK 1.5
Date Name of the customer Invoice Details Total marks
(Account to be debited) No. Rs. Rs. for
Sep | AMIT TRADERS 4321 each
01 |20 Pocket Radio @Rs 700 per 14,000
radio
20 T.V Sets @ Rs 15,000 per 3,00,000 3,14,000
T.V
07 | HANDA ELECTRONICS
10 Mixer Juicer @ Rs 8,000 4351 80,000
each
Less- Trade Discount@10% (8,000) 72,000
Sales A/c Cr. 3,886,000
217. JOURNAL
Date Particulars L.F | Debit (Rs.) Credit (Rs.)
1. Mahesh Dr. 1,000 1
Suspense A/c Dr. 3,000 mark
To Mohit 4,000
(Cash received from Mohit
Rs.4,000 wrongly posted to
Mahesh as Rs.1,000 now
rectified)
2. Purchase A/c Dr. 6,000 1
To Suspense A/c 6,000 mark
(Good sold at trade discount)
3. | Repairs A/c Dr. 1,600 1
To Machinery A/c 1,600 mark
(Repairs on machinery
Rs.1,600 was wrongly debited
to machinery A/c)
OR
1. Error of principles:- Error of principles refers such errors arise when 1.5 .
marks

the entries are not recorded according to the fundamental principles of
accountancy, e.g., wrong allocation of expenditure between capital and
revenue, ignoring the outstanding assets and liabilities, valuation of
assets against the principles of book-keeping. For example:- Expenses

11
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11.

Paid for Installation of Machinery Debited to Expenses Account- In this
transaction, expenses paid for the installation of machinery which is a
capital expenditure and should be debited to machinery account has been
treated as revenue expenditure and wrongly debited sundry expenses
account. This error violates the accounting principle.

etnea 1 Jiear- RBeurd @ Jfe &1 379 § 0l Jfear scue=t glan & ot
TiaTSeal oiiehe & Hifcleh fHetidl & HJaN &of w16l I SIe ¢, 3aeor
& foIT, qoit 3R 3ReTd & ot eag &l Ield 3Macsd, ThrRm q9 3R
SAGIRET &1 A E, Taed & fAeurdl & vy Fufd &1 Hediwed |
3ETe0T & fow- AR &1 TUTTeAr & AT $porceT foham arm =g, <ug
@ # 3T fhar - 38 o A, HMT BT T & fAU agerae
fopar o =g S gellerd <@g § 3R o8 Ao @rd A7 Sfae fhar siern
IIfeT, FI JIT TT & FT H AT T g 3R ITed dh & Ay a7
ard # sfde fhar a3am g1 I8 e @il [Aetid &1 Seots Hdl gl

Errors of commission:- Errors of commission is one of the types of
errors in accounting or in other words, accounting errors. It is caused
when an accountant or the bookkeeper makes a debit or credit correctly
in the account but in the wrong subsidiary books.

Errors of commission is a type of clerical error that happens when a
mistake 1s committed by the clerk in recording of transactions in the book
of accounts.

The errors of commission are basically errors in arithmetical accuracy.
The following scenarios can lead to errors of commission:

1. Recording of wrong amount in the correct subsidiary books.

2. Recording of correct amount in the wrong subsidiary book.

3. Incorrect totaling of the subsidiary books.

4. Incorrect totaling of the ledger balances.

T i R T B AR ST & A1 gE et 3, drie
et A @ T ThR Fr AT &1 TE dF gIaT § S Ueh oI@IhR AT
TEETdRdT @a & T 391 A 2foe a1 *hfge ar & Afra ITad g
9 'ﬁl

3T T AT Toh TR i fAfvshrr Jfe § S d glel § Ste of@r
gﬁﬂ#ﬁﬁﬁ-éﬂ@fﬁaﬁ%ﬂﬁmaﬁmmﬁm%l

FHareT HT AT TqF T ¥ HHAOIAT FEFHA H AT £

fArfafEa gReedl & maeT & fear & dhd ¢

1.5
marks

12

Downloaded from cclchapter.com




1. |E HgRIF el A e URA gof el
2. ITold T a8y & Ty Y aof e
3. eI ‘:l_){-dch\i T AT SIS

4. SEETAT AY &I AT SIS

28.

Machinery A/c
Date Particulars Amount | Date Particulars Amount
2018 2019
April | To Bank A/c | 1,20,000 | 31 | By Depreciation A/c | 18,000
01 March By Balance c¢/d 1,02,000
1,20,000 1,20,000
2019 2020
01 31 | By Depreciation A/c
April | To Balance ¢/d | 1,02,000 | March I 15,300
30 IT 1,500 16,800
Sept | To Bank A/c 20,000 31
March By Balance c¢/d
I 86,700
II 18,500 1,05,200
1,22,000 1,22,000
2020
01
April | To Balance c¢/d 136
I 86,700 2020 500
11 18,500 1,05,200 30 | By Dep. A/C 2.976
30t June | By Bank
June | To Bank A/c 8,000 By Profit & Loss
Ag 16,138
2021 By Dep. A/c
I 12,463
31 II 2,775 93.450
March III 900
By Balance c¢/d
I 70,625
I 15,725
111 7,100
1,13,200 1,13,200

OR
Differences between Straight line method and Written down value
method(any four):-

mark

marks

marks

13
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which the cost of the asset is
spread uniformly over the life

BASIS FOR
COMPARISON SLM WDV
Meaning A method of depreciation in |[A method of depreciation in

years by writing off a fixed
amount every year.

which a fixed rate of
depreciation is charged on
the book value of the asset,
over its useful life.

Calculation of

On the original cost

On the written down value

of the asset.

depreciation
Annual Remains fixed during the Reduces every year
depreciation useful life.
charge
Value of asset Completely written off | Not completely written off
Amount of Initially lower Initially higher
depreciation

Impact of repairs
and depreciation

Increasing trend

Remains constant

Hodgrd 6T aor

on P&L A/c
Appropriate for |Assets with negligible repairs|  Assets whose repairs
and maintenance like leases, | increase, as they get older
copyright. like machinery, vehicles
etc.
379% A Hodgld & T A | Hodgrd &I ve AR Grad

S9d gufa &1 aRtd g1 ard
e [Aaa fer & 3afaf@da

Hode &I U AREd &
@I U & g dog |

F{dh SilgeT & sl § AT &
¥ Hars S g1 Aederw &
T fafer fSad Hezera &
T fARTT e T FUfd & g%
dog W 38 39T Sad W
ST ST &

e AR

39 39T g W oemAT
ST B

qUT & fAf@d #ea W

mark
per
point

39T SfiaeT & R &R yfaay gedr &dT g
a'IﬁEﬂ“vZIEIH e &
gFafa & qed @ /e A UiafEd W e A T o
14
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HeIderd @ A

URFH H HTH

URFEH H ST

TT-gifel @ W [widay 3/, 3ifaw av 7 mfaay oemter e
FFAT 3R Aederd [@edr Bl
hl JATd
AIFAC 3R IE@@1g arelr glel I 3eTch! AIFAT oT9Td
Y| gedl STl g, ot A,
aTgel 31|
29. Cashbook A/c
Date | Particulars Cash | Bank | Date | Particulars Cash | Bank
2022 2022 1
Sept | To Balance | 7,500 Sept | By Balance marks
01 b/d 01 b/d 3,500 | for
05 To Sales A/c | 7,000 03 By Wages 200 closin
10 To Cash A/c 4,000 Alc g
(Contra) 1,900 | 10 By Bank 4,000 balanc
30 To Balance A/c(contra) e
c/d 20 By purchase 2,000 | And
Alc 72
25 By Drawing 400 Marks
Alc 1,000 for
30 By Salary A/c every
30 By Balance | 9,300 other
c/d entry
14,500 | 5,900 14,500 | 5,900
OR
Cash book:- Cash book is a special type of book that is only concerned with
the recording of cash transactions of an organisation. It performs the dual role 2
of both journal and a ledger for all the cash transactions taking place in a marks

business organisation.
A cash book records all the cash receipts on the debit side and all the cash
payments of the organisation on the credit side.
Types of Cashbook:- There are three types of cash books used for accounting
purposes. Let us have a look at the types of cash books.
1.Single column cash book

2.Double column cash book

3. Petty cash book

15
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Single column cash book: Single column cash book is also called a simple
cash book. It presents entries for cash received (receipts) on the left side or
debit side and cash payments on the right hand side or credit side.

The bank transactions and the discounts that are given for transactions will be
featured in separate ledger accounts in case of single-column cash books.

Cash books are updated on a daily basis in some business firms. The most
striking feature of a cash book is that it can never have a credit balance. It
should always show a debit balance.

Double Column cash book: In a double column cash book, there is an
additional column that is reserved for the Bank transactions. Therefore, in a
double-column cash book, also known as two-column cash book, the cash
receipts and transactions are recorded in one column while the second column
records received from bank and paid to banks.

The cash column is used to record all cash transactions and works as a cash
account, whereas, bank column is used to record all receipts and payments
made by cheques, and works like a bank account. Both the columns are totaled
and balanced like a traditional T-account at the end of the respective accounting
period.

Petty cash book: Petty cash book, as the name suggests, is for very small
transactions that take place in an organisation. Such transactions can occur in a
day and are repetitive in nature, which can put undue load on the general cash
book. For this reason, it is maintained separately.

Examples of such transactions are: stationery, postage, food bills, etc.

AF3 T65:- Ahs Tg7 T QAT YR $T §g7 § S dhaol Rl TS & oTehg
JoieT fT Repifear ¥ T &1 Ig U IIGATS HIST H gl arel Y dAhe
defeeT & T Soter 3R oo gl 7 el {fAHT AT &1 Tw s T sfae
qar 7 welt g Wit 3R #fse 987 W Hloet & Wl oferc $eTareil l Gof
Ll Bl

Uhg T@ & YhR:- oIWihed 36521 & T AT Tk I Nehg F@7 &1 39T fwar
ST &1 ST &r I & THRI W T Ao STeld ¢

1. T HIdd UHhs T8l

2. E31 Pl A3 Far

3. oY Ahs e

T Fictd UHS F8T: U dicld Uhs de l (e Ahs J6r o Fgl Sar g1 I8
a1$ 3% A1 sfaT gaT #H dAhg gred (THIE) 3R gr$ 3R AT ST 98T W} oiohg
AT & T wfafSedr wedd aar &l
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dh -1 3R TS & ToIT & ST AT P& Uehel-FIs dlehe el & HIHA
H IHCET-3eHT Wl g1 & e 1 el $© saraards BAf # Ahs g
&fete 3MUR W 3T d ST §1 Uohs §8r T Ja8 T o1d T8 ¢ T gqd
Fafr off Hfec AV AT & Thar &1 3§ gHe sfoe AV @ET arfgu]

g3 HIedH AHs T &l Prefd Ahs T8 A, T faRkaad FiaeT gar & st d=
ol & fov IRATT 8Iar &1 3afaT, U Gl-Fiad s T8 #, o gfa-dia#
Uhg T8 & &7 H AT ST SATar &, dAdhe giieaar 3R e T FiaH H gof
fhT STd &, STafeh g ®icld & dh & ured RebiS 3R el Y 3aTclreT fohar SArer
gl

UHS HiclH &N 39AT TIHT Fehe olelcsd ol RIS el & folv fhar STam § 3R
Ig Vs WId & & H FHIH Il g, Sldfeh deh Dlcld T 3T IF GaRT T I
qaft oISt 3R egarcreit &l RS el o faw fohar e 8, 3R e 3mp3e &
TRE HTH T &l AT o@r 3T & 37T & Sl Hiord IRIRS E-3TFR
a1 Re Sis 3R Fdfed fee s gl

g Qs 61 : o Ahs F1, ST fh A7 § Il Toldhl §, Ueh Halool A gl arel
TgT DI Aol & AT &l 0F g Th foT H g7 @hd & 3R TPl A e
gl 8l 8, Sl AAT Uehs &1 TR 3HeAfIT #R STl Hehdl o1 38 $HRUT 3
37T A §I1T foRaT SITeT &

U olel-GeT o 3GIEIUT §: TCUNT, 3h Td, Hiolel fool 31|

30.

Profit and loss (P&L):- Profit and loss (P&L) statement refers to a financial
statement that summarizes the revenues, costs, and expenses incurred during a
specified period, usually a quarter or fiscal year. These records provide
information about a company’s ability or inability to generate profit by
increasing revenue, reducing costs, or both. P&L statements are often presented
on a cash or accrual basis. Company managers and investors use P&L
statements to analyze the financial health of a company.
Importance:- (with explanation)

1. To find net profit.

2. To find total expenses.

3. To find the ratio between net profit and sales.
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4. Helps in reducing indirect expenses.

oreT 3R g (P&L): - ome7 3R g1 (P&L) @aRor e iy faawor & defda
T g S T fAfdse 3@ & g 3mak W e faagr ar fad av & oo
T HETH, AETd 3R I &1 R &ar gl I Rps fRdr suelt v 3mere dom,
ST & Hled, AT GlAl o GART SATH 3cloed el hl &THAT AT H&THAT & IR H
ST YeTel &l 81 P&L fdaXor 3eER wfehe I 3UMSIe 3TUR W S fhu
ST &1 FYT & gaue 3R [Aaue R Suet & o oy & fareor

F & I P&L f9aT0T &7 39T A &l

HAgcd:- (carear afgd)

1. S o8 AT el

2. Fel I AT HLEA|

3. ey &meT 3R Tshr & o T 3e]ard AT T
4. 39cTeT] @Al & HH Fl H FAeg dl gl

OR
Trading A/c and Profit & Loss A/C
For the Year ended March31,2011

Dr Cr
Particulars Amount(R Particulars Amount(Rs)
5)
Opening stock 60,220 | Sales 2,81,500
Purchases  1,99,080 Less:- Returns (1,870) |2,79,630
Less: returns  (1,450) 1,97,630 | Closing stock 70,000
Carriage 5,170
Gross profit c/d 86,610
3,49,630 3,49,630
Discount allowed 3,960 Gross profit b/d 86,610
Bank charges 100 Discount received 2,980
Salaries 6,420
Rent & taxes 7,680
General expenses 3,630
Insurance 750
Less:- Prepaid
Insurance 50 700
Bad debts 1,250
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Add: New provision
For bad debts 8,274
Less:- Old provision for

bad debts 4,650 | 4,874
Net profit (transferred to
capital A/c) 62,226
89,590 89,590
Balance sheet as at March 31, 2011
Liabilities Amount Assets Amount
Creditors 18,670 Cash 13,870
Loan 15,000 Book debts 82,740
Capital 1,50,000 Less:- reserve for bad
Add:- net profit 62,226 debts 8,274 | 74,466
Less:- drawings 6,300 |2,05,926 | Bills receivable 1,860
Land and building 42,580
Furniture 5,130
Plant & machinery 31,640
Insurance (prepaid) 50
Closing stock 70,000
2,39,596 2,39,596
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