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ok d additional capita
o b March 2024 he will receive interest (1)

WTJ-}WTJWITM

2.00,000 in the firm. In

the absence of a partnership deed, on 31 :
1 ST 2023 7t o e 7 e 8 22,00,000 1 affe T T

WIS 2024 F1 7 =ver fEsnm-
i A1 287000 (B) Zero
_AC) 212,000 (D)z6000
take Z'
2. X, Y and Z have been sharing Profits in the ration of 5:3:2. Z Retires, X and Y
(1)

share equally ew profit ratio will be
X, Yd7Z53 mwmqﬁmrﬂ*lzmﬂmf—m L E e A Y
T"U“’W"H’l’f‘n?rrqﬁmmw
5:3 (B) 11
(B) 32 (D)7:3

3. When a new partner does not bring his share of goodwill in cash, the amount is debited

to - (1)
T AT AV A TR A wnfy v o A2 § A wrAv A w5 7 w7 2w v
"}Q\ Cash A/c 7T%= 19 o) . :(E):-Prernlum Alc i =T H)
\JQ)/(:‘urrem Account of the new partner (D) Capital A/c of the old partner
(AT ATERTE T AT AT ) (TT AT e AT ) %

4. On dissolution of a firm, what entry is passed for payment of realisation expenses by

a partner? ()

Tl F 7T 77 et A g @ s s a0 0w e STTefT 27 /
Realds ation g

To Yoqby '
e >
5 What is the minimum time limit between two Calls on shares? oo C’b'" Jors

A9 7 AT AT ATAT FTATAATA T W AR oy = o 20 ?Q CL‘M& e M s
< S
6 Interest paid on debentures is QWQ’\ v e,- expenditure 1
F T T P ey T EET R M =2

7 If a fixed amount is withdrawn by a partner on the last day of every month nterest
=L On
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o
the total amount is charged for S, months (1)

2 AT ARy vy w4 b @ e s oifir spzrw %7 77 2 At grgem f §7 i
§¥ HTZ FT 200 Ay s

8 600 shares of Rs 10 each were forfeited for non-payment of 22 per share on first call

and ¥5 per share on final call. Share forfeiture Account will be credited with- (1)
210 AT 600 3911 17 g1y ATHET 77 22 A97 Afg ArAAT U 35 AT A
Ty A g7 =reny sfer oy

(A) 1200 (BT 1800 (C} 3000 (D) 4200

9. Asserlion: (A): Revaluation account is created on the admission of 2 Partner

==

3 78 715 77 oo ¥ fam

TAHETIA W 0 Qyererf F 9297 77§00 5T 2
Reason: (R). It is made to adjust the value of assets and liabilities on the admission
of pariner so as to show the true financial position the firm
E TmET F 99 1 iR o b § ge § smraraa @ e oaeran a2
B Y ot o ot Frsfn feafa Brars s
(Hm(u.(s,uze correct oplion
//
E(A«) Both (A) and (R) are true, (R) is true explanation of (A)

(=l (A) 791 (R) 71791 2, (R) (A) a1 8 ey &y

(B)  Bolth (A) and (R) are true but (R} is not true explanation of (A)
(ZRTV (A) Aar (R) 171 21 (R) (A) &1 a1t wrefiapey 727

(C)  Only (R) is true
(FH= (R) 71o1 21)

4 7 AD) Both (A) and (R) are not true

(2 (A) a1 (R) sren #1)
10 Assertion (A): A company can issue its shares either at par, at a Premium. or even
al a discount
% AT ST T AT A g 07, ey 07 a7 1=y g o B
aaft §

97 7T F7

Reason (R): Amount in excess of the nominal value of the shares is termed as
premium and such amount of premium is credited to the Securities
Premium Account or Securities Premium Reserve Account
oy & Afea gem 7 afry wfa v Ffrny w2 e 2 e iy o= 1
afasf® i ama an affafa i Foe a5 s g

7 41w 2
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Chapse the correct option-

G (A) ( true.
A)  Both (A)and (R) are v bl
L. 2, (R) (A) ¥1 8 T

e but (R) is not true explan

(R) is true explanation of (A)

(ZFT (A) 741 (R) 77

( tru 4
(B) Both (A) and (R) are 5 2)
(37 (A) 77 (R) 71 £, (R) (A) F1 7 j

ation of (A)

(C)  Only (R) is true &= (R) 77 21 o
(D) Both (A) and (R) are not true (1T (A) 74T (R) FT

mis 107
11. Capital invested in a firm is Rs 3,00,000. Normal rate of retu s
firm are 241,000 (After an abnormal loss of €2,000). Calculate goo

(2
Super Profits

(% T & Fafraify= 1t 3.00.000 2 =7 6 var=y 77 10% 2 W F s A1 341000 #
(X2000 srTs 317 ¥ vy stfrema § wis T FTET E i i)

OR
Name any two factors of feting goodwill of a partnership firm

(UF =T O Fy =iy FT STATEA F7 a9 31 TR F AT TATO)

12. XY and Z have been sharing Profits in the ration of 2 21 respectively Z want that

he should be given equal share in profits with X and Y and he further wants that the

change in the profits sharing ratio should come into effect ratio respectively for the

X and Y have no objection of this. The Profits for |
were Rs 40,000 Rs20,000 and Rs60.000 Show the ad
three years by means of a journal entry

(TFFETX Y

last three year ast three years

(2)

AT Z AT & W wwan 2: 2 1 | AT 31 A1 # 2T qrEAT S Ry AT e

6 X YTmﬁm?ﬁ?ﬁ;ﬁTﬂmﬁ3mﬁqrﬁm—_ﬁm%ﬁ
A 7 P12 3 7wt F A ama- 240,000, 220,000 sie
TAATA 7 v afafe fifm

TR ¥ XTY
260,000 # Freeer 3T I

OR

Mention any two provisions of the Partnership Act. in the absence of Partnership
deed
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deration be paid by issuing 11% Debentures ¢ 5 "
d ase consl ‘
was agreed thal purcha been issued (1) at a discount of 10% jj) 5, :
ch Assume that debentures have be
premium of 25% .
Give journal entries : : b :
¥ e 4 A A A 290,000 F TEF g A1 At w4 A1 A7 wEatd 7= fF 2100 3
X ' FFam T A7 AT G R 0= (1) 10% o
1% o=t F fAerme 31 #7977 F1 A0 4
(ii) 25% dfifire 7= fAfEe fm o arEes st

\_),g/A B. and C were partners in a firm sharing profit in 321 ratio. The firm closes its
; books on 31 March every year. ‘B’ died on 12 June 2024. On ‘B’ death the goodwill

of the form was valued at 60,000 On ‘B's death his share in the profits of the firm
till the time of his death was be calculated on the basis of previous year's profit
which was 21,50,000. Pass necessary journal entries for the treatment of goodwill

and ‘B's share of profits at the time of his death (3)
™ A e o T‘rrir‘:m'»m‘v»“rrmﬁ321¢ AT | A7 72 41 5 27 979 31 075 55
AT T #7173 o 2 12 77 2024 771 1 f1 g 71 7% 197 T i 7 =iy

F941: 5,00,000 77 3 ATAZTT 2 317 4 T 2023 FT 37947 <
S 250000?17=:=rm~;>,7m—ﬁrﬁ*r1( fri
= TS T 0% i sy oy F qfeprh

S 4 . 12T ‘T’T‘-,TT?.Tﬁ-q, T AT off 5 T A e i
/ "?'ﬁ'w“”’“ﬁ'ﬂmr‘vr*m'

ol "mqnn'ﬁ-a-,nrp;n__r

T FHU 277 o T gy
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o

8";1*ﬂ'1mw'rr=f.-r.ﬁ‘»mﬁ?u}\mﬁzouwmaﬁwwaw‘fﬁw»—m 7 = AT

¥3,75.000
= =7 s A A
OR
Write the difference between Fixed Capital Account and Fluctuatin
g o ATaT st arEAA e A AT ° s fafam
21" Nem and Khem sharing profits in the ration of 3:2 They admit Prem as a partner

g Capital Account

with 1/3% share in profits. He had contributed proportionate capital
T s Ay w7 A OF T OF AT 71 T AT A 1 AT 32 a1 =21 T F1 1/3 9
—rqrrﬂ‘m"ﬂ?rm‘-ﬁr«h ﬁw_wﬁrzrriﬁwqurnﬂ,’u

Liabilities Amount | Assets __j. Amoum___
Creditors 40,000 \ Cash at Bank ; 5,00
Reserve Funds 50,000 E Debtors ‘ 60,000
Capital | Stock ‘ 35,000
|
Nem 50,000 | Plant Machinery ‘ 80,000
Khem 40,000 | ‘
—_— kb SR,
1.80,000 | 1,80.000

i, oiondl oot

They agreed to admit Prem as a partner on the following terms
—=1q 7% F1 FH 1 77 ATErETA o ATt
Piant and machinery to be reduced by 10%
e e e 1 10% 1 37 | 92 A
(i) Stock to be increased by Rs 3,000
=t &1 Fre 71 23000 7 FETAT AT
(iiiy Bad-Debts Provision was to be created at 5%
T S TTAUTA 5% 1 27 T TATAT AT
(iv} Accrued Income not appearing in the books Rs900
A AT 900 =71 H T2 AT w2 2
{v) Prem was 1O introduced Rs20,000 as premium for goodwill for 1/3' share of
The future profits of the firm

quEa g 13 EET I A e 220,000 =7t F A AT

Prepare Revatualion AJc and Partners capital Account
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