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PART-A

f ZRs
1-On July 1, 2023, a partner introduced additional capital © ‘ . "
. March 2024 he wil receive In

m—zmﬁminwmir’m

2.00,000 in the firm. In

the absence of a partnership deed, on 31 i
1 ST 2023 Fr o AaATA § o i €2,00,000 F1 AfAfe T A

AT 0024 37 77 = -
I 387000 (B) Zero
_C) 212,000 (D)z6000

ake Z'

d Yt
2. X, Y and Z have been sharing Profits in the ration of 5:3:2. Z Retires, X an .

share equally ew profit ratio will be e
x~Ybfﬁzsa/g;mﬂm'qﬁmwﬁ?lzW‘JIWWW?ZT%“X o ¥
213 (B) 11
(C) 3:2 (D)73

3 When a new partner does nol bring his share of goodwill in cash, the amount is debited

to - (1)
T AU AE AT T A wnfy i o a6 a5 a1 76 o 11 2w v
/M) Cash Arc 7T =74 H) . B Premium A/c (firTsr AT )
\’(,Q)/C‘urrent Account of the new partner (D) Capital A/c of the old partner
(AT ATHZTT F AT AT 7) (T =TT s AT ) %

4. On dissolution of a firm, what entry is passed for payment of realisation expenses by

a partner? @

Tl F 7T 77 et A g @ s s a0 0w e ST 29 .
Reali S ebon g

To DM h’) X
- e )
5 What is the minimum time limit between two Calls on shares? 5 (epird o

; i 1
A9 07 AT SATA ATAT ZT ATHATA T WA A9 7 =y o 29 ?Q CL‘M& < (1)
Q ¢ ‘ £
6 Interest paid on debentures is. KAENV €. expenditure i
e

FMTITRETTTET _ smEmd

7 If a fixed amount is withdrawn by a partner on the last day of every month interest o
st on
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o
the total amount is charged for S, months (1)

2 AT ARy vy w4 b @ e s oifir spzrw %7 77 2 At grgem f §7 i
§¥ HTZ FT 200 Ay s

8 600 shares of Rs 10 each were forfeited for non-payment of 22 per share on first call

and ¥5 per share on final call. Share forfeiture Account will be credited with- (1)
210 AT 600 3911 17 g1y ATHET 77 22 A97 Afg ArAAT U 35 AT A
Ty A g7 =reny sfer oy

(A) 1200 (BT 1800 (C} 3000 (D) 4200

9. Asserlion: (A): Revaluation account is created on the admission of 2 Partner

==

3 78 715 77 oo ¥ fam

TAHETIA W 0 Qyererf F 9297 77§00 5T 2
Reason: (R). It is made to adjust the value of assets and liabilities on the admission
of pariner so as to show the true financial position the firm
E TmET F 99 1 iR o b § ge § smraraa @ e oaeran a2
B Y ot o ot Frsfn feafa Brars s
(Hm(u.(s,uze correct oplion
//
E(A«) Both (A) and (R) are true, (R) is true explanation of (A)

(=l (A) 791 (R) 71791 2, (R) (A) a1 8 ey &y

(B)  Bolth (A) and (R) are true but (R} is not true explanation of (A)
(ZRTV (A) Aar (R) 171 21 (R) (A) &1 a1t wrefiapey 727

(C)  Only (R) is true
(FH= (R) 71o1 21)

4 7 AD) Both (A) and (R) are not true

(2 (A) a1 (R) sren #1)
10 Assertion (A): A company can issue its shares either at par, at a Premium. or even
al a discount
% AT ST T AT A g 07, ey 07 a7 1=y g o B
aaft §

97 7T F7

Reason (R): Amount in excess of the nominal value of the shares is termed as
premium and such amount of premium is credited to the Securities
Premium Account or Securities Premium Reserve Account
oy & Afea gem 7 afry wfa v Ffrny w2 e 2 e iy o= 1
afasf® i ama an affafa i Foe a5 s g

7 41w 2
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Chapse the correct option-

G (A) ( true.
A)  Both (A)and (R) are v bl
L. 2, (R) (A) ¥1 8 T

e but (R) is not true explan

(R) is true explanation of (A)

(ZFT (A) 741 (R) 77

( tru 4
(B) Both (A) and (R) are 5 2)
(37 (A) 77 (R) 71 £, (R) (A) F1 7 j

ation of (A)

(C)  Only (R) is true &= (R) 77 21 o
(D) Both (A) and (R) are not true (1T (A) 74T (R) FT

mis 107
11. Capital invested in a firm is Rs 3,00,000. Normal rate of retu s
firm are 241,000 (After an abnormal loss of €2,000). Calculate goo

(2
Super Profits

(% T & Fafraify= 1t 3.00.000 2 =7 6 var=y 77 10% 2 W F s A1 341000 #
(X2000 srTs 317 ¥ vy stfrema § wis T FTET E i i)

OR
Name any two factors of feting goodwill of a partnership firm

(UF =T O Fy =iy FT STATEA F7 a9 31 TR F AT TATO)

12. XY and Z have been sharing Profits in the ration of 2 21 respectively Z want that

he should be given equal share in profits with X and Y and he further wants that the

change in the profits sharing ratio should come into effect ratio respectively for the

X and Y have no objection of this. The Profits for |
were Rs 40,000 Rs20,000 and Rs60.000 Show the ad
three years by means of a journal entry

(TFFETX Y

last three year ast three years

(2)

AT Z AT & W wwan 2: 2 1 | AT 31 A1 # 2T qrEAT S Ry AT e

6 X YTmﬁm?ﬁ?ﬁ;ﬁTﬂmﬁ3mﬁqrﬁm—_ﬁm%ﬁ
A 7 P12 3 7wt F A ama- 240,000, 220,000 sie
TAATA 7 v afafe fifm

TR ¥ XTY
260,000 # Freeer 3T I

OR

Mention any two provisions of the Partnership Act. in the absence of Partnership
deed
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deration be paid by issuing 11% Debentures ¢ 5 "
d ase consl ‘
was agreed thal purcha been issued (1) at a discount of 10% jj) 5, :
ch Assume that debentures have be
premium of 25% .
Give journal entries : : b :
¥ e 4 A A A 290,000 F TEF g A1 At w4 A1 A7 wEatd 7= fF 2100 3
X ' FFam T A7 AT G R 0= (1) 10% o
1% o=t F fAerme 31 #7977 F1 A0 4
(ii) 25% dfifire 7= fAfEe fm o arEes st

\_),g/A B. and C were partners in a firm sharing profit in 321 ratio. The firm closes its
; books on 31 March every year. ‘B’ died on 12 June 2024. On ‘B’ death the goodwill

of the form was valued at 60,000 On ‘B's death his share in the profits of the firm
till the time of his death was be calculated on the basis of previous year's profit
which was 21,50,000. Pass necessary journal entries for the treatment of goodwill

and ‘B's share of profits at the time of his death (3)
™ A e o T‘rrir‘:m'»m‘v»“rrmﬁ321¢ AT | A7 72 41 5 27 979 31 075 55
AT T #7173 o 2 12 77 2024 771 1 f1 g 71 7% 197 T i 7 =iy

F941: 5,00,000 77 3 ATAZTT 2 317 4 T 2023 FT 37947 <
S 250000?17=:=rm~;>,7m—ﬁrﬁ*r1( fri
= TS T 0% i sy oy F qfeprh

S 4 . 12T ‘T’T‘-,TT?.Tﬁ-q, T AT off 5 T A e i
/ "?'ﬁ'w“”’“ﬁ'ﬂmr‘vr*m'

ol "mqnn'ﬁ-a-,nrp;n__r

T FHU 277 o T gy
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8";1*ﬂ'1mw'rr=f.-r.ﬁ‘»mﬁ?u}\mﬁzouwmaﬁwwaw‘fﬁw»—m 7 = AT

¥3,75.000
= =7 s A A
OR
Write the difference between Fixed Capital Account and Fluctuatin
g o ATaT st arEAA e A AT ° s fafam
21" Nem and Khem sharing profits in the ration of 3:2 They admit Prem as a partner

g Capital Account

with 1/3% share in profits. He had contributed proportionate capital
T s Ay w7 A OF T OF AT 71 T AT A 1 AT 32 a1 =21 T F1 1/3 9
—rqrrﬂ‘m"ﬂ?rm‘-ﬁr«h ﬁw_wﬁrzrriﬁwqurnﬂ,’u

Liabilities Amount | Assets __j. Amoum___
Creditors 40,000 \ Cash at Bank ; 5,00
Reserve Funds 50,000 E Debtors ‘ 60,000
Capital | Stock ‘ 35,000
|
Nem 50,000 | Plant Machinery ‘ 80,000
Khem 40,000 | ‘
—_— kb SR,
1.80,000 | 1,80.000

i, oiondl oot

They agreed to admit Prem as a partner on the following terms
—=1q 7% F1 FH 1 77 ATErETA o ATt
Piant and machinery to be reduced by 10%
e e e 1 10% 1 37 | 92 A
(i) Stock to be increased by Rs 3,000
=t &1 Fre 71 23000 7 FETAT AT
(iiiy Bad-Debts Provision was to be created at 5%
T S TTAUTA 5% 1 27 T TATAT AT
(iv} Accrued Income not appearing in the books Rs900
A AT 900 =71 H T2 AT w2 2
{v) Prem was 1O introduced Rs20,000 as premium for goodwill for 1/3' share of
The future profits of the firm

quEa g 13 EET I A e 220,000 =7t F A AT

Prepare Revatualion AJc and Partners capital Account
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OR

count
Write difference between Revaluation Account and Realisation Accou

T q=aTR AT A7 AT @TA F A a7 A

*~22 The Delhi cloth mill Ltd Invited applications for 10,000 shares of 2100 each at a

premium of Rs10 each payable as below
Z50 on Application
235 on Allotment (including Premium)
%25 on First and final call
Applications for 15,000 shares were received Application for 2500 shares did not
get any allotment and their money was returned Allotment was made pro-rata to the
remaining applicants. Mr. A was allotted 400 shares He failed to pay the amount
due on allotment and call Money
The company forfeited his shares and subsequently re-issued at Z 105 per share
Show the journal entries in the books of company (5)
f==A7 fafi== 7 2100 a1 10,000 w1 F 5w 210 97 swor Fifgam 7 Fa =377 vd=T ™
Arata Fam
350 749 ATIAT F 414
235 sra== 77 (fifgay atFm)
“X25 QAT 97
15,000 %2 F form ard=r o1 arg 7m0 2500 @on F Wi 51 Fv% off 49 qatzs 775 o A s
SHAT o AT2T 537 T 9T ATEEET T AT AT AT ST T M v T 400 S sate
FoFmm T ) A7 ATEEA T 2 HF AT ATHAT T 2T AF T FET FTAT A THT AT AT 2T AT
T == 912 5= 105 ¥i stor 97 = g F7 Eam Y
AT 7 AT § wAA arate i .
OR g5
Give difference between Reserve capital and Capital Reserve
Jreferg T T T A= ® oA = AT =
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PART-B (1) ,_;_“

(Analysis of Financial Statements) b

G 2
23 The prescribed form of preparation of statement of profit and
m EErm bR ae B e 2
(A) Schedule iii part-l (=1 i a1
(B) Schedule | part-iii (#=7=1 « @™
s

AE) Schedule iii part-ii (=1 i T

(D) Table A (7771 A) o
s
2 1) . B
24 @ive any one Limitation of financial s&;ternenv a 5 Ry (1
= e &7 1 T i AT 51—2 \(_,4_:\:1 ity :’j"}l)kr»( 55‘
25 Upder which activities is the sale of non-current nvestment s M ‘5;:
ﬂ‘WFn‘:TTﬁTanmﬂerﬁ———ﬁ i ~anr st 5
&
-
¢ € N (1
26 Operating Profit= Gross profit- ek G 2ed (1) s
T ATA = TEA ATA - i
B
a S creas s profit -
Q.27 Assertion (A) Increase In closing Stock increases proitl =3
;F—‘mm‘«rnq-.:“a.*r A TEAT 7
Reason (R): Increase | closing Stock reduces Cost of goods s0!d e
,{ﬁ'ﬂ:‘!‘r’rﬁiﬁ”ﬂﬂ‘ﬂ—_"“—“—? B
1)
Choase the correct option- {
A

Both (A) and (R) are true (R) is true explanation of

UA)
H (R)(A)FT1 5

w1 (A) 71 (R) 773
(B) Both (A) and (R) are true but (R) is not true explanation of

?m.?-,A)Wﬂ.R):WJ?u R) (A) ¥1 71 =2

(A

AT T = -3

{C) Only (R)istrué

=7 (R) T2

FaT

(D) (Ajistrue put (R) 1s false
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" 28 Write the two objectives of preparing Financial Statements? (@)
=TT e A v T S e P
— 28 Cost Revenue from operations @=T= & 75=3 #1 7177) = Rs2,40,000
Inventory Turmover Ratio (=iF was 977 = 8 times
Inventory in the beginning is 3 times more than the inventory at the end
Calculate values of opening and closing Inventory (3)
I =TT afm =y 3 v a2 Treias e 7 aEg = S F e A ”

OR

What is the importance of ratio analysis?

—~ 97T Faw 51 Ty aea 22

30 From the following information calculates the amount of cash flow from investing

activities (5) "
Fatatas J=+r 3 fFaga aEEtrn 3 37557 192 5 9 51 v
Particulars 31/03/2021 31/03/2022
Plant and Machinery | 8.50,000 1 10,00,000
Non Current Investment ‘ 40,000 1,00,000
' Land | 2.00,000 | 1,00,000
Additional Information
(i) Depreciation charged on plant and Machinery was ¥50.000 £
e A7 o= 77 AT T geaETE 250,000 AT }
(1) Plant and Machinery with Book value of 260,000 was sold for 240,000 M
360.000 F qF -9 a7 =12 7 AT 1 240000 T F97 74T 4T R
(iiy  Land was sold at a gain of 260,000
% 760,000 F ATA 77 T T
OR
Write five limitation of cash flow statement
e Tz AT 1 T A
Page 10 of 12
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24

25

26

27

28.

PART-8(2)

(Computerised Accounting)
What is Computeriseq

Accounting? it
FIATAFA *mar 7 2
Th_e »note kept in the cells is called i
TR TH]Y 7978 1 freofy FEA £

What is the formula to store the value of celis AT A2 A3" (1)
A1, A2, A3 57 F F59 FT J0T F79 7 75 77 27

(A) Sum= (A1+A2+A3) {B) Sum (A1 A2 A3)

(C) =Sum(A1.A3) (D) none of these
Choose the Odd one out- (1)
faror =71 =4-

(A) Password Security (mr=ra= 1721 (B) Date Audit (=771 #iT==

(C) Date Bank (=21 ) (D) Data vault ==1 77==
The level tells which data base the data is stored in and what is the
relationship between them (1)

=7 FAT1 2 5 T2 T A7 T2 A9 F FAGA 2 A7 547 419 7 9497 2

State any two requirements which should be considered before making an investing
decision to choose between Desktop Database or Server database (2)
T 27 AAYTRATT FATET (7 77 T T2EE A7 T4 T § A T99 w9 1 G faa
fuiar 27 71 T faEe fear s

Differentiate between data and information with the
T 32120 &7 AZTAA F ArEE A A F A A
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OR

Explain three components of MS-Excel?
THTH-H T F AT T2wT 6 sy 39

30 Exp!am the elements used in payroll calculations in
”ﬁ?ﬁ?'nz?;ﬁ?ﬁﬁﬁ?mwumwfrmﬁ«
OR

What is the use of database management System?
ST T TTHAT F IR oy 292

an Excel sheet Spreadsheet. (5)
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