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General Instructions:

(1)

(i)
(iii)
(iv)

v)

(vi)
(vii)
(viii)

(ix)

The question paper has two parts; In Part A (Micro Economics) and Part B (Macro
Economics)

All questions are compulsory

Marks prescribed for each question are given against it

Question numbers 1 to 10 and 18 to 27 are objective questions. Each question carries
one mark. Answer these questions as per instructions.

Question numbers 11 to 12 and 28 to 29 are very short answer type questions in which
each question carries 3 marks and the answer to each should generally not exceed 30
words.

Question numbers 13 to 15 and 30 to 32 are short answer questions in which each
question carries 4 marks. Answers to each should normally not exceed 60 words.
Question numbers 16 to 17 and 33 to 34 are long answer questions in which each
question carries 6 marks. The answer to each should generally not exceed 130 words.
Internal relaxation is available in some questions. You have to attempt only one of
these questions

Word limit does not apply to questions containing numerical and graphical



izu 1

izu 2

izu 3

izu 4

izu 5

Hix v Part Al

fubfy f{ k eal sd K8 |1 @Afte selsmE &1 =T 7\

AVel exzekm B0k K p@ YClemi HEX k| agu D) IS &TA
Which of the following is the study of microeconomics?

(A) Aggregate demand (B) Business cycle

(C) Consumer equilibrium (D) National income

A g as fAg 2 o u) " sl qfd €1 wifdaan sid €1

Aecj kcj ugha'Blac] ke ed k Zugradjrh D'y ksi INsglst k h g8
Equilibrium point is the point at which the forces of demand and supply

(A) Not Equal (B) Equal (C) does not work (D) goes back and forth

vol j ykr dkvRZgksk gS%

M208fYid izkk dhykr 'B'%oKrfod ykr %d§l ykr 'BYbueal sdkbZugha
Opportunity cost is meant by:-

(A) cost of alternative use (B) Actual cost (C) total cost (D) None of these

i Wi fr; kxrkeadkZQeZrc | agu dhvolPk eagkshgSt ¢ &
(A) MC=9m (B)MC=TR (C)MC=MR (D) AC=AR

In perfect competition a firm is in a state of equilibrium when:

(A) MC=Zero (B)MC=TR (C)MC=MR (D) AC=AR

| ghl w dkp;u dj&
(A)  MC=TC-TVC (B) MC=TFC+TVC
(C)  MC=TCn:1-TCx (D) TFC=AFC/Q

Select the correct formula:

izu 6

izu 7

izu 8

izu 9

(A)  MC=TC-TVC (B) MC=TFC+TVC
(C)  MC=TCn:-TCx (D) TFC=AFC/Q

tc TP vi/ldre glek gS%

(A) MP=3m (B) MP=+ive (C) MP=-ive (D) AP= 71
When TP is maximum:

(A) MP=Zero (B)MP=+ive (C)MP=-ive (D) AP= Zero

Idar e 1P foKku g8 hlekt d] ik frde
Economicsisa ...............ovveee science. (social, natural)

| eRd dter | jdi } Kkl agu drer ds———————fu/kgr dht k hg8 Wulp@Aij.
Support price is determined by the government..... the equilibrium price.
(below/above)

eld o dk <yl dBkglksk g§

What is the shape of the demand curve?

fublfy f{k dFRulkadlsi <& viHdRu (A) r Bk rd Z( R)A utpsfn, x, fodYi kees
| sl ghfodYl dkp;u djéd

(A) vfiHdRu (A) rAkrdZ( R) nlelal B g8rAkrdZ( R) vfHd Ru ( A)
FT e WRIHT ¢ |

(B) viHdRu (A) rAkrdZ( R) nlekal B g&rRkrdz( R) viHd Bu ( A)
dk | gh wusdiavor 181 2 |



(C) vidRu (A)I B gSijUugrdZ(R)vI B g8
(D) viHdPu (A)vI R gSijUqrdZ(R)I B g8

Read the following statement- Assertion (A) and Reason (R) . Choose one of the correct
alternatives given below .

(A)  Both Assertion (A) and Reason (R) are true and Reason (R) is the correct
explanation of Assertion (A)

(B)  Both Assertion (A) and Reason (R) are true and Reason (R) is not the correct
explanation of Assertion (A)

(A)  Assertion (A) is true , but Reason (R) is false.

(B) Assertion (A) is false , but Reason (R) is true.

izu 10vfHd Bu (A): viBr cahykr od U vidk dhglshg8
rd ZR): AFC=TFC/Q
Assertion (A) : The average variable cost curve is U shaped.
Reason (R) : AFC=TFC/Q 1x10=10

izu 11vA@olAkdhdah | el k acrib, A
Mention about the central problems of the economy. 3

i zu 12 qeverar 9@ & fagivare &1 aufq P

Describe the characteristics of indifference curves.
v Rok(OR)

,d miHEr kfdl holrqij 50 :i;s[kZdjrkgStc m dhdrer 1:i;kif bdHKkZgSr Fk 64
ci;s[kZdjrkgStc m dhdrer 2 :i;sifr bdkZgBolrqdhdlter yk Kk djaA

A consumer spends Rs. 50 on a good when its price is Rs. 1 per unit and spends Rs.64 when
its price is Rs. 2 per unit. Find the price elasticity of the good. 3

izu 13dKd dsMKrsirQy dhOK; krKydk, oajfkip= dhl gk rkl sdHt , A
Explain the diminishing returns of factors with the help of table and graph. 4

iZu 14 WZi Ir; Mxrkck K eavYidly eafdl idK ,d QeZtKkvfr | kel ykkdek kt kk
gBjKip= ds}kkl e>lo, A

Explain with the help of a diagram how a farm can be earn supernormal profit in the short

run in a perfectly competitive market.

v Rok(OR)
mR knu bd Kb; ke 0 1 2 3 4 5 6
dyg ykr i, % 10 30 45 55 70 90 110

mjk rkydkl sfulh Kk dHt , A
1. dg ifjorizykr (TVC)
2. vikBr fLA{ ykr (AFC)
3. viBr ifjorizykr (AVC)
4. | relka ykr (MC)




production (units) 0 1 2 3 4 5 6

Total Cost(Rs) 10 30 45 55 70 90 110

Find the following from the above table -
1. Total variable Cost (TVC)
2. Average Fixed Cost (AFC)
3. Average variable cost (AVC)
4. Marginal cost (MC) 4

izu 151 agu drer D kgkhg® ; g dBsfu/kgr glkshg®
What is equilibrium price? How it is determined ?

v Rok (OR)

fu;a.kdbrer rBk | eFd drer eavaj crio, A
Explain the difference between control price and support price. 4

izu 16 eka dhdrer ylkp dlsekusdhdy Q; foflkdko.kd dj&
Describe total expenditure method of measuring price elasticity of demand.

v Rok(OR)

B dkfu;e Dkg® ;g fu;e D lay kwylek gB
What is the law of demand? Why does this law apply? 6

i zu 17 gof girnifirar aae &1 aref 9 fagiaae qasuA
Explain the meaning and characteristics of a perfectly competitive market.

v Aok (OR)

mRind | agu | sD kvfHik g8 | reka foffk}kkmRknd | agu dhQK; kdHt , A
What is meant by producer equilibrium? Explain producer equilibrium by marginal method. 6

Hx ¢ (Part B)
i zu 18 fuRfy f{ k eal s®I 4T ¥Hfte pj g®
(A) jkxK dkfl)k (B) drer yk¢ (C) Yku dkfl) km (D) olrgdhdter

Which of the following is a macro concept?
(A) Theory of employment (B) Price elasticity (C) Theory of rent (D) Price of goods

izu 19 ;fn | feka mi H& i Tk (MPC) = 0.6 glsrlsxqgid dkeW, D k gkgR

A 2 (B) 2.5 ©) 3 (D) 3.5
If MPC=0.6 then what will be the value of the multiplier?
(A) 2 (B) 2.5 ©) 3 (D) 3.5

izu 20 Hjr ega,d :i;sdkuky diBt khdjrkg®
(A) RBI (B)SBI (C) Hr Ijdk (D) xouf
Who issues Rupee one note in India?
(A) RBI (B) SBI (C) Government of India (D) Governor

i zu 21 nlgjhx.kukdhl el; kd KB | hfof/k eai kZt k hg$
(A) vk fof/k (B) mRn fof/k (C) O; fof/k (D) mijKx | Hh
The problem of double counting is found in which method?



(A) Income method (B) Product Method
(C) Expenditure method (D) All of the above

i zu 22 folk® a%Zd ¢ v K sk gls k gS\

(F\)e 1t gKz (B) 1tuojh  (C) 1vi@ (D) buesal sd kZugha
When does the financial year begin?
(A) 1 July (B) 1 January  (C)1 April (D) None of these

i zu 23 A A9 F d 18 i Bid @\
(A)gzaens (B)vn¥@ aAns(C) M hvaj.k (D) mjker | Hh
Which is included in the balance of payments?
(A) Visible items (B) Invisible items (C) Capital transfer (D) All of the above

izu 24 GST ,d —————— dj g8 %B{k@vi B {k-
GSTisa............ tax. (Direct/ Indirect)

izu 25 eqkdhiwZdkl cl svi/ild rjy :i g5 (Ms/M))
The liquid form of money supply is -  (Ms/M;)

i zu 26 | aflk , oam| eoflk | si#r vk dgyk hg8
Income received from property and entrepreneurship is called.

fublfy f{k dPRulkadlsi <& viHdAu (A) r Bk rd Z( R)A utpsfn, x, fodYi kees
| sl ghfodYi dkp;u djé
(A) viHdRu (A) rAkrdZ( R) nlelal B garRkrdZ( R) viHdRBu ( A)
FT Ul WETDHROT ¢ |
B)vfHdRu (A) rBkrdZ( R) nlekal B g8rPAkrdZ( R) viHd Ru ( A)
&7 3 WHT T8I g8
(C)vfHdRu (A)I B gSjugrdZ(R)vI B ¢g&
(D)vfHdRu (A)vI B gSijUqgrdZ(R)I B ¢g&

Read the following statement- Assertion (A) and Reason (R) . Choose one of the correct
alternatives given below .

(A) Both Assertion (A) and Reason (R) are true and Reason (R) is the correct
explanation of Assertion (A)

B) Both Assertion (A) and Reason (R) are true and Reason (R) is not the correct
explanation of Assertion (A)

©) Assertion (A) is true , but Reason (R) is false.

© Assertion (A) is false , but Reason (R) is true.

izu 27 viHdRu (A): vYidky esAPC > MPC glshg8&
rdZR): 3 & =T &9 U SUHIT I T&] BT
Assertion (A): In the short run APC > MPC.
Reason (R): Consumption is not zero when income is zero. 1x10=10



i zu 28 MR Y T A Y H IR WL PG A

Explain the difference between balance of trade and balance of payments.

izu 29 | exzela dsfu/kKZd rPkdhOK; kdHt , A
Explain the determinants of aggregate demand.

v Rok (OR)

Lkeka m Hig i pftk viS | fela cpr i pflk Kk djé
Find marginal propensity to consume and marginal propensity to save.

vk (Income) 1000 1200 1400 1600

m Hk (Consumptions) 900 1060 1210 1350

i zu 30 wgftc arefasme 3iv gHfte arfsmre # IFav we FITA

Explain the difference between microeconomics and macroeconomics.

i zu 31 f7@9 U Yipar @1 ARV IS AIET THSATCA
Explain the concept of investment multiplier process with examples.

v Aok (OR)

LQHrd vajly dkD kvAZgS LQHrd vajly dhfLRr dsl ekku dsfy, fdghants
TAFHR SurEl BT 9uiT B |

What is the meaning of the inflationary gap? Describe any two fiscal measures to
resolve the situation of inflationary gap.

izu 32 ct V dk 3l T4 SE¥Y qATSUA
Explain the meaning and objective of a budget.

v Aok (OR)

iB{kviBviB{kdjlaeavaj crib, A
Explain the difference between direct and indirect taxes.

izu 33 egkdhiWwZdksfu; &r djusdsfy, dapp c8 }KkdKB&IKE | smidj.Kadkizk
fd; kt kkgS 0.k dja
Describe which instruments are used by the Central Bank to control the supply of

money?
v Aok (OR)

#Ggk m sd grsgst kseqk dkdk Zdj& OK: kdja
“Money is that which acts as Money” Explain.

i Zu 34 TS AR B 7197 B Q; fof/lkdko.Kd djé

Describe the Expenditure method of measuring national income.

v Rok (OR)




nhxbZl wukdsvikki ij *ck k§ drer ij | dy 2% gwrRIn*™  oa *Lojks x§ dhfefdr
vk Z dkeku fudKy, A

De | &; Kk fooj . k iRk Wb i; &
1. IS A 71000

ii. fader & gra g | W vk 1000

iii. ) viB{kdj 2000

iv. Yhek 1200

V. B nphvKS osu 15000

Vi. LAKbZi whd k m ; ks 3000

vii. i pkei ifereTy 30000

Based on the given information, calculate the value of “GDPyp” and “Mixed Income of Self-
Employment”.

Serial number | Description Amount (crore rupees)
1. National income 71000

il Net factor income from abroad 1000

iii Net indirect tax 2000

1v. Profit 1200

V. Wages and Salaries 15000

vi. Consumption of fixed capital 3000

vii. Operating Surplus 30000




