SAMPLE QUESTION PAPER

ECONOMICS (576)

CLASS XII SESSION 2023-24
TIME ALLOWED : 3HRS M.M :80
General Instructions:-

(i) Questions paper contains two section

[c<BEN o)

Section A- Micro Economics
Section B- Macro Economics

(ii) This paper contains 20 multiple choice questions type questions of 1 mark each.

(iii) This paper contains 4 Short Answer Questions Type Questions of 3 marks each to
be answered in 60 to 80 words.

(iv) This paper contains 6 Short Answer Questions Type Questions of 4 marks each to
be answered in 80to 100 words.

(v) This paper contains 4 Long Answer Questions Type Questions of 6 marks each to

be answered in 100 to 150 words.

Section - A
When Marginal Product is —ve then total product is 1
(A) Zero (B)increasing (C) decreasing (D)none of these
Rectangular hyperbola cost curve is 1
(A) TFC (B)TVC (C) AFC (D)AVC
Law of variable proportion function is mainly related with 1
(A) Cost  (B) Production (C) Revenue (D) none of these
In Perfect Competition market firm demand curve is 1
(A)Positive (B) Negative(C) Parallel to OX Axis (D) Parallel to OY Axis
Which one is study in micro economics 1
(A)National Income (B) Trade Cycle (C) Theory of Demand (D) inflation
AR curve is also known as .(Demand curve/ Supply curve) 1
Pepsi and Coke are goods.(Complementary / Substitute) 1
PPC are .( Convex / Concave) 1

Read the following statement- Assertion (A) and Reason (R) . Choose one of the
correct alternatives given below .
a. Both Assertion (A) and Reason (R) are true and Reason (R) is the
correct explanation of Assertion (A)
b. Both Assertion (A) and Reason (R) are true and Reason (R) is not
the correct explanation of Assertion (A)
c. Assertion (A) is true , but Reason (R) is false.
d. Assertion (A) is false , but Reason (R) is true.
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Assertion (A): Average cost is U shape.
(R): Law of Variable proration is applicable in short run.
Assertion (A): Giffen goods are exception to law of demand.
(R): Supply curve is +ve slopes.
What are causes of economics problems ?

Reason

Reason

OR

Explain consumer’s equilibrium with the help of Indifference curves approach.
What do you mean by TR, MR and AR?
Explain the law of Constant Return to Factor with the help of table and diagram.

OR
Explain the law of Diminishing Return to Factor with the help of table and
diagram.
Calculate AVC, AFC ,TVC and MC
Output 0 1 2 3 4 5
TC 40 80 110 126 128 135

Explain Price equilibrium with table and diagram.

Explain the total expenditure method of measuring price elasticity of demand.

OR

What is Law of Demand ? Why does Demand Curve Slope Upwards from left to

right ?

What do you mean by Perfect Competition market? Explain its main features.

OR

Explain the conditions of producer’s equilibrium in terms of marginal revenue
and marginal cost under Perfect Competition

Section — B

Which one is included in leakage in circular flow of income?

(a) borrowing by firms (b) public expenditure

saving

Net investments equal to
(a) Gross investment- Depreciation (b) Gross investment + Depreciation
(c) Gross investment + Depreciation (d) Gross investment X Depreciation

In National Income following are not included ?

(c) investment

(d)

(a) domestic services (b) transfer income (c) intermediate goods (d) all of above

Which one is Central bank of India ?
(a) RBI

On which date Financial year start in India ?

(a) 1 July

Dividend a part of
Analysis of General Price level is related with

Primary Deficit =

(b) SBI

(b) 1 January

(c) PNB

(c) 31 March (d) 1 April
. (Interest/ Profit)

(d) HDFC

economics

(Micro/Macro)
- Interest Paid. (Revenue Deficit / Fiscal Deficit)
Read the following statement- Assertion (A) and Reason (R) . Choose one of the



correct alternatives given below .
a. Both Assertion (A) and Reason (R) are true and Reason (R) is the
correct explanation of Assertion (A)
b. Both Assertion (A) and Reason (R) are true and Reason (R) is not
the correct explanation of Assertion (A)
c. Assertion (A) is true , but Reason (R) is false.
d. Assertion (A) is false , but Reason (R) is true.

Assertion (A):M3 is boarder concept than M1. 1
Reason (R): Central bank control the money supply.
Assertion (A): Bank Rate is a part of monetary policy. 1

Reason (R): Tax is part of monetary policy.
Calculate Marginal Propensity to Consume (MPC) and Marginal Propensity to 3
Save (MPS)

Income (in rupees) 0 100 200 300 400
Consumption (in rupees) 60 | 110 150 180 200

OR
The saving function of an economy is S = -200 + 0.25Y.Calculate
1) Autonomous consumption (ii) Consumption Function
ii1) Investment multiplier (K)
What are difference between Micro and Macro Economics? 3

What do you mean by government budget and its objectives ? 4

What do you mean by Investment Multiplier? Explain the process of Investment 4
Multiplier assuming change in Investment (Al) is 2000 crores and marginal
propensity to consume (MPC) is 0.5.

OR
What is deficient demand ? How to overcome from it with the help of fiscal
measures?

What are differences between Balance of Payment and Balance of Trade ? 4
Explain meaning of money and functions of money. 6
OR

Distinguish between Commercial banks and Central banks?

Explain Value Added Method of measuring National Income ? 6

OR

Calculate National Income by (a) Income Method (b) Expenditure Method
Items (rupees in crores)
i) Compensation of Employees 600



ii)
1ii)
1v)
V)
vi)
vii)
viii)
1X)
X)
X1)
Xii)
Xiii)

Govt. final consumption expenditure
Net factor income from abroad

Net export

Profit

Net indirect tax

Mixed income of self employed
Rent

Interest

Private final consumption expenditure
Net domestic capital formation
Consumption of fixed capital
Change in stock

550
-10
-15
400
60
350
200
310
1000
385
85
20
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qH A en—
(i) 39 9e9—v=3 # 34 yed 8 | 9 yeA sfand 2
(ii) a5 Uz v < WSt ¥ favfaa 2

rg b— Afte iz

Hrg w— Halte iz
(iii) 39 yT9-U3 W Uh—UF 3d B 20 dgfabedla yed 2 |

(iv) 39 9eq ux # d9—d19 3dl b 4 oY SANT YBR D Y © fH9d SN 60 9
80 orsal # fo@d W+ arfey|

(V) $H YTA—U3 & dN—dR Dl & 6 oy SId YHR & U & [&a IR 80 W
100 gl | ford W =ifevy |

(vi) 39 939U H B-8: dAdl & 4 € IqT yBR & yed & foaa S 100 9
150 3regl A T o4 =Ry |

(vii) YI® yed & 9l 4RI & SR Udh 9 fod o1H a2y |
s &b

1 19 HHIa Seargd —ve Bidl & dl o Sra 1
(@ = () Fear ) ger  (d) 38 9 @I AL

2 Y@ oY gTgawElar (Retangular Hyperbola) @Fd s 1
() B Rer @@ (b) | Rad=efia o (¢) sitwa Rer @ (d)
sitad gRad =i arm@

3 yRadf sguE &1 fFraa |4 awafea 21 1
fa) emra (b) SwreT (c) amm (d) 38 | Hig A8
4 yoi gfeaifier saR § o @1 9T 9w gl 2 1

{a) mrewe (b)) wmewed (c) OX & gHarw () OY & 9#raR
5 =fte srefea § o &1 sieggs fear wmar 2 1
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() T ama () @R a%  (¢) @i &1 figia (d) gerwifa

AT ANH F B .....oooooee... BBA 2 | (7T 95 /YR T85)
9ol AR B, TGY B | (qRE / TTORITE)
SHUTGT AT GF ... BT B | (S0 /TAIGR)

frrfafaa ot & 9ag— @A (A) 9en 9@ (R) | A fay w1y faweat #
I 92! fadeq &1 999 & |

(a) affiwe (A) @ 9@ (R) g19F 9w § @@ 9@ ( R) aiffiswe= (A)

HT qE WLEEHIT 3 |
(b) affiwe (A) @om 9@ (R) g19f 9w § @1 9@ ( R) aiffise= (A)
&1 9dl WS 8T 2 |

(c) <rf¥perT (A)d@ 2 uvg, 9@ (R) s/ aww 2

(d) sftrwer (A) v @ g 9@ (R) I 21
e (A): sitad o 9 U s @7 sidar 21
7@ (R): oRadt aqura &1 a9 sregera § o glar 2|
affrse (A): frows 9y 7T & a9 &1 rvarg i 21
@ (R): gfit 9% &1 T g=rcw® siar 2|
i a9 & Hid—2 9 SR 27

Jerdr
AT gl BT ATl A SRS Hgol S Al |
A Hia s iy siled S | iy @ wes 27
NG & WA Ui S e GHT 9 arfasr afed &30 |
Jerdr

NG & Hod URhd @ arenr @t vd aifasr afsa a4 |
sitea uRad=efild (AVC), st Rer @ (AFC), d uRadRiid ane
(TVC) aitr dwig arma (MC) 9 &% |

Sdlq 0 1 2 3 4 5 B

&ol ol Td 40 80 110 126 128 135 180

ayfaa $va & arer agaA o IEfas #) weraar 4 e
AT @ FAG oAl A9 B g fafdr @) arer %
arerar
#i BT s 58 wgd €201 o 9 @ g @) A FW B v &1l ghar 87
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g gfeaiReT a9k {69 wed 27 gua fagiyang sy | 6
erdi
Hrid AmTH iR WHid orTd S WeErdl | Se® Gqgedd § 2l bl el B |

s 9
AT B AW yaE & Raw 7 o @ wnfiya fan smar 272 1
{a) &9 gRT SuR (b) ardwife <w () e (d) s34
fraer fder arEe gl @ | 1

{a) g@d 991 — Ffmae (b) a@d a9+ fmee
{c) ®da fae + firgrae {d) 9@a a9 x fameae

S I A 4 1 eniia T8 fean ST 87 1
(a) B W4 (b) s¥ITaReT A {c) #Azaad! axgV (d) Suxiad wl

AR & ST 6 S AT 872 1
(a) RBI (b) SBI (c) PNB {d) HDFC

TRT # fawr ad few faftr & yresy gian 272 1
(@)1 garg (b) 1 wEd () 31 A" (d) 1 ¥

AL oo BT U ATT BT 8 | (AT / ATH) 1
AT BT WX BT AT ... eferey & glar 21 (cafie /awfe) 1
gl gel = .. — ST &1 YIAH | (RIS HIST /SIS HI2T) 1

frrfafaa saal &1 4@— @A (A) 9=n 9@ (R) | A fay v faweat o

4 wgl fd®eeu &1 989 & |

(a) aftrperT (A) @om 9@ ( R) 2191 ¥ & a9 9@ ( R) affieeq (A) &1
al WRTHI 2 |

(b) affpe (A) 9o o (R) g9 9@ & aor @ ( R) aiffiewe= (A) &1
el wWTH T8 2

(c)aiffrseT (A) 9 8 ueg, 9@ (R) 3w 2|

(d) sifrse (A) v @ o==g @ (R) 9 21

aftrwerT (A): M3,M1 &1 gornn § favga amonm 2 1
@ (R): s d& yg1 &1 gif &1 Frafa s 2

aftreerT (A): ¢ < #@ifs®s Ny &1 v 7T 2 1
a® (R): ®¢ #ifes Afa &1 gb amr 2

Hrra sy wgfa sk W gaa ugfa s & 3
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AT 0 100 200 300 400

SYHHT 60 110 150 180 200

Jerdr
eferawerr &1 99d Ha S = -200+ 0. 25Y 2 | 91 &
(i) ¥@d= swa (i) S waq (i) FEer ee (K)
fte 3y gHfie sefeme § afav Iarsy |
JIHMN quc | AT T JA3E 8 AR 98 & 94aed qdly |
e o A sy & WAs 2° e e ka1 oaren $ifee o9
frde 4 urfde gig (Al) 2000 ®s wud R HEa suaT ygfa (MPC) os
L

terdar
FATE AT {6 $5d 27 A Surl & gRT &9 ysR oWl AT $ gR
fesaT oI wadn 87
AT WY Y AR WY F7 ¥ U o 87
HaT 3R SUa S @ e & |
Jerr
ANURE AR sfed §& 7 Fax < |
AT 1 Bl "1 B Yod gy Qe 3 e ¥

Jerdr

WA AT B AT Bifae (o) oma fafer (b) g fafer

wQ (B0d siis #)
i) HHARAT &1 TRsAfHE 600
ii) T ARaH SwahT g 550
iii) facen 9@ yr| Fed (F)E) @RS I —10
iv) IEEERBEIGE —15
V) ofTH 400
vi) frae sucs w1 60
vii) wfrafaa «feaat « HA3@ ema 350
viii) feperar 200
iX) = 310
x) freht arfvaw suatT e 1000
xi) forae eRq gel fFEio 385
xii) e Yoll &1 SUFIT 85
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Yer@ § gRadT

20



