Model Question Paper
Class: 10+1 (Session: 2024-25)
Subject: Accountancy Medium: English

Time Allowed: 3 Hours MM=80
Part-A MM= 62

Q.1 Choose correct answers from the following alternatives:

i) Accounting is:

(a) Art (b) Science (c) Artand Science  (d) None of the above
ii) In the following option is not a fixed asset:
(a) Building (b) Machine (c) Debtors (d) Furniture

iii) Choose the correct answer from the following information:

Assertion (A) Personal transactions of the owner of the business are not recorded in the books of accounts.
Reason (R) According to the business entity concept, each business organization is considered as separate
entity from owner.

(a) Both (A) and (R) are correct and (R) is the correct explanation of (A)

(b) Both (A) and (R) are correct but (R) is not the correct explanation of (A)

(c) Both (A) and (R) are not correct

(d) (A)is correct but (R) not correct

iv) Match the following itms:

a) Business entity concept (1) Use same method every year

(2) Separate entity of owner

b) Money measurement concept

c) Principle of conservation (3) Related to money

d) Principle of consistency (4) Considered future losses

(a) a-4, b-3, c1, d-2 (b) a-2, b-3, c-4, d1

(c) a-3, b4, c1, d-2 (d) None of the above

v)“ Every business transaction has a two-fold effect and it effects two accounts in opposite directions”,
who says:

(a) J.R. Batliboi (b) Bilium (c) Lukas Pacioly (d) None of the above

vi) If Assets =Rs. 2000, Capital = Rs.500, Total Liabilities = Rs.1500, Overdraft = Rs.500
The total of accounting equation will be:

(a) Rs. 2000 (b) 2500 (c) 3000 (d) 1500

vii) What is included in the Journal Proper from the following:

(a) Cash transactions (b) Credit transactions (c) Depreciation (d) Adjustments entries

viii) The normal balance of purchase book is:

(a) Credit (b) Debit (c) Both (A) & (B) (d) None of the above

ix) The Bank Reconciliation Statement is prepared:

(a) On acertaindate  (b) Atthe end of year (c) In the middle of year (d)In the beginning of the year

x) The trial balance is prepared for:

(a) Rectification of errors (b) Financial position of the business

(c) Profit & Loss (d) None of the above

xi) If wages are paid for the installation of new machinery debited to the wages A/c, an error of :
(a) Error of commission (b) Error of principle

(c) Error of compensation (d) Error of omission
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xii) The depreciation is charged on the fixed assets, based upon the principle:
(a) Principle of consistency (b) Principle of accounting year
(c) Principle of historical costs (d) None of the above

xiii) The general reserve is made from:
(a) Profit (b) Capital Profit (c) From Losses (d) None of the above

xiv) If Net Profit = Rs.15,000, Manufacturing Cost = Rs.10,000, Indirect Expenses = Rs. 2000

Dividend Received = Rs.3000, Interest Received = Rs.1000.

The gross profit will be:

a) 12,000 b) 18,000 ¢) 20,000 d) 13,000

xv) The following is the information regarding assertion and reason. Find out correct answer:

Assertion (A) The profit & loss A/c and balance sheet are the financial statements of a company that shows
cash inflow & cash outflow of the business unit.

Reason (R) The purpose of financial statements is to show the financial position and performance of the
business unit.

(a) Both (A) and (R) are correct and (R) is the correct explanation of (A)

(b) Both (A) and (R) are correct but (R) is not the correct explanation of (A)

(c) (A) is true but (R) not true

(d) (A) is false but (R) is true

xvi) The manufacturing A/c is prepared for :

(a) To know the sale of goods (b) To know the purchases of goods

(c) To know the cost of goods (d) None of the above (16X1) =16
Q.2 What is the meaning of book-keeping ?Explain (1+1) =2
Q.3 Accounting is an art or science ? Explain (1+1) =2
Q. 4 What is the meaning of accounting standard? Explain its needs (1+1) =2
Q.5 What is the meaning of purchases book and sales book? Explain its specimen (1+1) =2
Q.6 Write four names of errors which are not found by trial balance (4x0.5)=2
Q. 7 What is the meaning of depreciation ?Write two methods of depreciation (1+1) =2
Q.8 Differentiate reserves from provisions: (1+1) =2

Q.9 Explain the following words:

(1) Assets (2) Stock (3) Bills Receivable (3x1)=3
Q.10 Explain the following principles of accounting:

(1) Going Concern Concept

(2) Money Measurement Concept

(3) Principle of accounting year (3x1)=3

Q.11 What do you mean by double entry system ? Explain (2+1) =3

OR

Prepare Accounting Equation from the following transactions:

1 Ramesh started business with cash on Rs. 15,000 on 1* May 2018.

2 Purchased furniture Rs. 5000.

3 Purchased goods from Sohan Rs.3000.

4 Sold goods to Mohit (Costing Rs.1500) Rs.1800.

5 Paid interest Rs.700

6 Paid to Sohan Rs.3000. (6X0.5) =3
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Q.12 Prepare double columnar cashbook from the following transactions:

Date Transactions Amt. In Rs.
2020 Opening balance of Cash=16000
Mar.1 Bank=10000 26000
Mar.2 Cash deposited into the bank 3000
Mar.10 Cheque received from Mohan and deposited into the bank 1500
Mar.12 Cheque received from Ram but not deposited into the bank 1200
Mar.15 Cheque received from Ram deposited into the bank 1200
Mar.25 Outstanding rent 200
(6X0.5) =3
Q.13 Prepare Journal from the following information:
Date Particulars Amount in Rs.
2022 July 1 Started business with cash 20,000
July 3 Purchased goods for cash 2000
July 5 Paid salary 500
July 15 Cash withdrew for personal use 600
July 25 Prepaid salary 700
(5X1) =5
OR
What is the meaning of Journal? Explain its specimen, features and rules: (1+2+1+1) =5

Q.14 What is the meaning of bank reconciliation statement ? Explain those causes with which the balance of

cashbook is not matched with the balance of passbook: (2+3) =5
OR

Prepare Bank Reconciliation Statement from the following information:

Sr. Particulars Amount in
No. Rs.
1 Overdraft as per cashbook 500
2 Cheque deposited into the bank but not credited by the bank 800
3 Cheque drawn but not presented for payment 6000
4 Cheque paid into the bank but dishonored by the bank 600
5 Cheque issued but omitted to be recorded in the cashbook 300
(5X1) =5

Q.15 Rectify the following errors:

i) The purchases book under cast by Rs.800.

ii) Sales book overcast by Rs.600.

iii) Salary paid to Ram lal debited in his personal A/c Rs.700

iv) A cheque received from Ram wrongly debited in Shyam A/c Rs.200.

v) Furniture sold but entered in sales book Rs.400. (5X1) =5

Q.16 Mr. Mohan purchased a machine on 1* Jan.2010 for Rs.19400 and spent Rs.600 on its installation.

On 1% July in the same year another machine is purchased for Rs.10000. On 1* July 2012 the machine was
purchased on 1% Jan.2010 become useless and sold for Rs.10000. On the same date another machine is
purchased for Rs.15000.Depreciation is provided @ 10% per annum by straight line method. Prepare machine
A/c from 2010 to 2014. (5X1) =5
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Part-B MM=18

Q.17 Differentiate Trading A/c with Profit & Loss A/c (2x1) =2
Q. 18 What is the meaning of balance sheet ? Explain its specimen (1+1) =2
Q.19 Explain the following adjustments:
(i) Outstanding expenses (ii) Accrued income (2x1) =2
Q.20 Prepare Trading A/c, Profit& loss A/c and Balance Sheet from the following information :

Account Titles Debit Credit

AmountinRs. | Amountin Rs.

Capital 10,000
Machinery 3500 -
Debtors 2700 -
Drawings 900 -
Creditors - 1400
Purchases and Sales 9500 14,500
Wages 5000 -
Bank 1500 -
Stock 2000 -
Rent 450 -
Sundry Expenses 200 -
Carriage 150 -
Total 25,900 25,900

Adjustments: Closing Stock Rs.3600, Outstanding wages Rs. 200, Outstanding sundry expenses Rs.100,
Rent outstanding Rs. 300.

(1+1+1)=3

Q. 21 Prepare trading account, profit & loss A/c and Balance sheet from the following information:

Account Titles Amount in Rs.
Capital 27000
Drawings 5000
Furniture 2800
Bank overdraft 4000
Creditors 13800
Buildings 20000
Opening stock 25000
Rent received 1200
Bad debts 800
Debtors 15000
Taxes and insurance 2000
General expenses 3526
Salary 9474
Commission (Debit) 1900
Carriage inwards 2100
Purchases 110000
Sales A/c 153400
Sales Returns 1400
Discount 1800
Reserve for Bad Debts 1400

Adjustment: Closing stock Rs. 21000.

Downloaded from www.cclchapter.com

(1+2+1)=4




Q.22. The following is the trial balance of X,Y and Z Itd. Prepare trading account, profit & loss A/c and

Balance sheet as on 31.03.2019

Account Titles Debit Credit
Amount in Rs. | Amountin Rs.

Sundry Debtors 32000

Stock(01.04.2018) 22000

Cash in hand 35

Cash at bank 1545

Plant and machinery 17500

Sundry creditors - 10650

Trade expenses 1075

Sales 134700

Salary 2225

Carriage outward 400

Rent 900

Bills payable 7300

Purchases 118370

Carriage Inwards 700

Discount 1100

Buildings 34500

Capital 79500

Returns 300 500

Total 232650 232650

Adjustments: Outstanding rent Rs. 200, Outstanding trade expenses Rs 150, bad debts Rs 400, provision for
bad debts 5% on debtors, depreciation on plant and machinery @ 10% and 2% on buildings. Make provision
for discount on creditors @ 10%.Accrued Rent Rs. 600, Closing Stock Rs.18000. (1+2+2)=5
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iii) Choose the correct answer from the following information:

Assertion (A) Personal transactions of the owner of the business are not recorded in the books of accounts.
Reason (R) According to the business entity concept, each business organization is considered as separate
entity from owner.

(a)Both (A) and (R) are correct and (R) is the correct explanation of (A)

(b)Both (A) and (R) are correct but (R) is not the correct explanation of (A)

(c)Both (A) and (R) are not correct (

d) (A)is correct but (R) not correct

iv) Afaf@a 1 e :

a) SAEAIRA® FHIS T JTUROT = (1) ufaay v & fafr &1 y3er

b) FET AT Y RO = (2) #\ferw T 3rerer AT

) sRaar F1 Rigaia = (3)uw ¥ wEa

d) T F1 Rgard = (4) wFsmfaa gifeat

(A) a4, b-3, c1, d-2 (B) a-2, b-3, c4, d-1

(C) a3, b-4, c1, d-2 (D) STH & HIS Adl

V)" IS SATaATAd oed-Go I algd YHTT BidT § dT I ar Trar & faudia feer & genfaa «ar &, 3
FTFT FUT %‘ :

(31) ST 3IRo SEET () Tfoga (@) I 9B (@) FAH T FS G

vi) If Assets = Rs. 2000, Capital = Rs.500, Total Liabilities = Rs.1500, Overdraft = Rs.500
The total of accounting equation will be:

(37) Rs. 2000 () 2500 (&) 3000 (&) 1500

vii) Fafaf@a # & Voarsar [y &7 anffe faar arar ¢

(31 AF3 dAedced (§) 3YUR olelcet ) g (@) TaAS $r gfafSear
viii) FIEET T AT AV §IdT & -

(31 Wi (3 sfee @) at (31 3R @) () T F FIS AL

ix) S AT TIIIOT FATIT SATAT &

@) s ARea s @ avFaa @as & AT H (@) IV F ARFH H
X) delIC ST STl &

(37) el & gur & faw @) cgaarm H i Rufa i =k & e

@) g i SAARY & fow @) 39H ¥ P AT

xi) If wages are paid for the installation of new machinery debited to the wages A/c, an error of :

(A) Error of commission (B) Error of principle
(C) Error of compensation (D) Error of omission

Downloaded from www.cclchapter.com



xii) The depreciation is charged on the fixed assets, based upon the principle:
(A) Principle of consistency (B) Principle of accounting year
(C) Principle of historical costs (D) None of the above

Xiii) IHAT TIT FATAT AT §

@) A (@) deiared ot F & @ @ Jda @) BIH ¥ FIS AT
xiv) If Net Profit =Rs.15,000, Manufacturing Cost = Rs.10,000, Indirect Expenses = Rs. 2000

Dividend Received = Rs.3000, Interest Received = Rs.1000.

The gross profit will be:

a) 12,000 b) 18,000 ¢) 20,000 d) 13,000
xv) The following is the information regarding assertion and reason. Find out correct answer:

Assertion (A) The profit & loss A/c and balance sheet are the financial statements of a company that shows
cash inflow & cash outflow of the business unit.

Reason (R) The purpose of financial statements is to show the financial position and performance of the
business unit.

(a) Both (A) and (R) are correct and (R) is the correct explanation of (A)

(b) Both (A) and (R) are correct but (R) is not the correct explanation of (A)

(c) (A) is true but (R) not true

(d) (A) is false but (R) is true

xvi) AN @TaT ST SET §

(31) a3t & Tah dT SIETHRT & faw (§) TE3T & T A AR & AT

(&) TEHT AT ARIT &I SAeleish foaw (@) 3AH & FIS QT 16X1= 16
UReT 2 QEAUTSIST & & 3 § ? aofed (1+1) =2
79 3 IW@ihel Fell & IT faaeT ? quid Y (141) =2
U9 4 JWTehe] YATT T AT 37 §  23THI AT HETHhT § 2 (1+1) =2
U 5hITEr dAT AT Fr T FAT 37 §? oI YIRT Sl JHSATT (1+1) =2
9T 6 dol9e § Yehe & gl dlell IR 3REfAAT & o1\ fod (4X0.5)=2
T 7 &M T FAT 3 g ? 3Ty o it & A o (1+1) =2
U957 8 TIT U Al H 3 TASE a (1+1) =2
72 9 frafaf@a ereat & Tose & (3x1)=3
(1) FFafaar 2) efaar (3) urew foga

w2l 10 ol & fefarad Reuedr & aofd &Y (3x1)=3

(1) Te] SAT T TR

(2) HeT AT AT IAEROT

(3) or@FsT a¥ &1 fAcyed

2T 11 gl JWiehel YOS &I AT 37T § ? Ui (2+1)=3
372rar

Prepare Accounting Equation from the following transactions:

1 Ramesh started business with cash on Rs. 15,000 on 1* May 2018.
2 Purchased furniture Rs. 5000.

3 Purchased goods from Sohan Rs.3000.

4 Sold goods to Mohit (Costing Rs.1500) Rs.1800.

5 Paid interest Rs.700

6 Paid to Sohan Rs.3000. (6X.5)=3
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Q.12 Prepare double columnar cashbook from the following transactions:

Date Transactions Amt. In Rs.
2020 Opening balance of Cash=16000
Mar.1 Bank=10000 26000
Mar.2 Cash deposited into the bank 3000
Mar.10 Cheque received from Mohan and deposited into the bank 1500
Mar.12 Cheque received from Ram but not deposited into the bank 1200
Mar.15 Cheque received from Ram deposited into the bank 1200
Mar.25 Outstanding rent 200
(6X.5) =3
Q.13 Prepare Journal from the following information:
Date Particulars Amount in Rs.
2022 July 1 Started business with cash 20,000
July 3 Purchased goods for cash 2000
July 5 Paid salary 500
July 15 Cash withdrew for personal use 600
July 25 Prepaid salary 700
3Yar (5X1) =5
ATAFT T FAT 3T & ? 3Tb Iy, [QAwant qar [gaAr &1 g s (1+2+1+1) =5

q%;r14é?mmﬁaiwasrw3n‘r%?HWWW#WWW@WWWE};
AT ¥ T A & 3rerar (2+43) =5

Prepare Bank Reconciliation Statement from the following information:

Sr. No. | Particulars Amount in
Rs.
1 Overdraft as per cashbook 500
2 Cheque deposited into the bank but not credited by the bank 800
3 Cheque drawn but not presented for payment 6000
4 Cheque paid into the bank but dishonored by the bank 600
5 Cheque issued but omitted to be recorded in the cashbook 300
(5X1) =5

Q.15 Rectify the following errors:

i) The purchases book undercast by Rs.800.

ii) Sales book overcast by Rs.600.

iii) Salary paid to Ramlal debited in his personal A/c Rs.700

iv) Acheque received from Ram wronglydebited in Shyam A/c Rs.200.

v) Furniture sold but entered in sales book Rs.400. (5X1) =5

Q.16 Mr. Mohan purchased a machine on 1* Jan.2010 for Rs.19400 and spent Rs.600 on its installation.

On 1* July in the same year another machine is purchased for Rs.10000. On 1% July 2012 the machine was
purchased on 1* Jan.2010 become useless and sold for Rs.10000. On the same date another machine is
purchased for Rs.15000.Depreciation is provided @ 10% per annum by straight line method. Prepare machine
A/c from 2010 to 2014. (5X1) =5
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Part-B MM-=18

g2sT 17 SRS @l dAT dH-gIfa @d H HaX TIT A (2x1) =2
gesT 18 TRAfy AaRor &1 &Fr 31y § 2 8% U9 &l JHST (1+1) =2
79T 19 feIfalf@d FAISET & TISC HY

(31) 3ed I () 3T 3 (2X1) =2
Q.20Prepare Trading A/c, Profit& loss A/c and Balance Sheet from the following information:

Account Titles Debit Credit
AmountinRs. | Amountin Rs.

Capital 10,000
Machinery 3500 -
Debtors 2700 -
Drawings 900 -
Creditors 1400
Purchases and Sales 9500 14,500
Wages 5000 -
Bank 1500 -
Stock 2000 -
Rent 450 -
Sundry Expenses 200 -
Carriage 150 -
Total 25,900 25,900

Adjustments: Closing Stock Rs.3600, Outstanding wages Rs. 200, Outstanding sundry expenses Rs.100,
Rent outstanding Rs. 300.

(1+1+1)=3

Q. 21 Prepare trading account, profit & loss A/c and Balance sheet from the following information:

Account Titles Amount in Rs.
Capital 27000
Drawings 5000
Furniture 2800
Bank overdraft 4000
Creditors 13800
Buildings 20000
Opening stock 25000
Rent received 1200
Bad debts 800
Debtors 15000
Taxes and insurance 2000
General expenses 3526
Salary 9474
Commission (Debit) 1900
Carriage inwards 2100
Purchases 110000
Sales A/c 153400
Sales Returns 1400
Discount 1800
Reserve for Bad Debts 1400

Adjustment: Closing stock Rs. 21000.
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Q.22 The following is the trial balance of X,Y and Z Itd. Prepare trading account, profit & loss A/c and
Balance sheet as on 31.03.2019

Account Titles Debit Credit

Amount in Rs. | Amount in Rs.

Sundry Debtors 32000

Stock (01.04.2018) 22000

Cash in hand 35

Cash at bank 1545

Plant and machinery 17500

Sundry creditors - 10650

Trade expenses 1075

Sales 134700

Salary 2225

Carriage outward 400

Rent 900

Bills payable 7300

Purchases 118370

Carriage Inwards 700

Discount 1100

Buildings 34500

Capital 79500

Returns 300 500

Total 232650 232650

Adjustments: Outstanding rent Rs. 200, Outstanding trade expenses Rs 150, bad debts Rs 400, provision for
bad debts 5% on debtors, depreciation on plant and machinery @ 10% and 2% on buildings. Make provision
for discount on creditors @ 10%.Accrued Rent Rs. 600, Closing Stock Rs.18000. (1+2+2)=5
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Syllabus Regarding 10+1 Accountancy
(Financial Accounting-1)2024-25

Unit wise distribution of marks

Design of Question Paper (Blue Print), MCQ=16 (Part-A=13 + Part-B=3)

Part-A MM-62(Financial Accounting-1) Course Contents

Unit Name of the units MCcQ 2 Marks 3 Marks 4 Marks 5 Marks Total
1 Mark Question | Question Question Question Marks
Question Assigned
I Introduction to 2 2T 1T - - 9
accounting
Il Theory base of 2 1T 1T - - 7
accounting
1] Recording of 2 - INORT - INORT 10
business
transactions-I
v Recording of 2 1T 1N - - 7
business
transactions-Il
Vv Bank Reconciliation 1 - - - INORT 6
Statement
\ Trial balance and 2 1T - - 1N 9
rectification of
errors
Vi Depreciation, 2 2T - - 1N 11
reserve and
provisions
Part-B | MCQ-Unit-VIIl & IX 3 - - - - 3
Total of Part-A 16X1=16 7X2=14 4X3=12 - 4X5=20 62
Part-B MM-18 (Final Accounts)
Vi Financial - 2N/T - 1N - 8
statements-|
IX Financial - 1T 1IN - 1N 10
statements-I|
Total of Part-B - 3X2=6 1X3=3 1X4=4 1X5=5 18
Grand Total of 16X1=16 | 10X2=20 | 5X3=15 1X4=4 5X5=25 80
Part-A and Part-B
Note:
1. Nstands for numerical and T for theory.
2. N/T means that question of numerical or theory may be set in the question paper.
3. N ORT stands for choice in the question, i.e. student have to attempt only one question out of two.
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Syllabus Regarding Accountancy Class: 10+1 Session: 2024-25
Financial Accounting-l MM=80
Name of the Units and Unit wise Distribution of Marks
Part-A Basic Concepts of Accounting MM=62

Course Structure

Units Name of the Units Marks Assigned
| Introduction to Accounting 9
Il Theory base of accounting 7
I Recording of business transactions-I 10
\Y Recording of business transactions-I| 7
Y Bank reconciliation statement 6
VI Trial balance and rectification of errors 9
Vil Depreciation, reserve and provisions 11
Part-B MCQ, Unit Vlll and IX, 3X1=3 3
Total Part-A 62
Part-B Final Accounts -
VI Financial statements-I 8
IX Financial statements-II 10
Total Part-B 18
Grand Total of Part-A and Part-B 80
Internal Assessment 20
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